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HUBBALLI DHARWAD

SMART CITY LIMITED ‘s

Special Purpose Vehicle for Implimentation of Smart City Project
(Registered Company No. CIN : U74999KA2017 PLC 101265)

NOTICE OF THE 5™ ANNUAL GENERAL MEETING

Notice is hereby given that the 5" Annual General Meeting of the members of
HUBBALLI-DHARWAD SMART CITY LIMITED (“The Company”) will be held on Tuesday,
29t day of November, 2022 at 11.00 AM at Hubballi Dharwad Smart City Limited,
Hubballi by Physical mode and or electronic mode in accordance with the applicable
provisions of the Companies Act, 2013 read with MCA General Circular No.3/2022
dated 5™ May, 2022 to transact the following business:

ORDINARY BUSINESS:

. To consider and adopt the audited financial statements for the financial year ended
31°* March 2022, together with the reports of the Board of Directors and the Auditors
and Comments of the Comptroller & Auditor General of India thereon.

. To appoint and fix the remuneration of M/s. AB L & Co, Chartered Accountants, 21B
4t Cross Main road Unkal Timber Yard, Unkal Hubballi- 580031 the Statutory Auditors
of the company for the Financial Year 2022-2023 in terms of the provisions of section
142 of the Companies Act, 2013.

. To appoint a Director in place of Sri. K P Mohan Raj 1as (DIN: 06965604 ), who retires
by rotation and being eligible, offers himself for re-appointment.

For and on behalf of the Board
Hubballi-Dharwad Smart City Limited

Sd/-

C. W. Shakeel Ahmed
Managing Director
DIN: 08168997

Date: 07.11.2022
Place: Hubballi

CSS No.122/124, HDMC Samskrutika Bhavana, First Floor, New Cotton Market Road, Hubballi- 580029

Ph : 0836-2355322, Fax : 0836-2355331, Control Room Assistance : 2213888/2213898,
Website : wwwhubballidharwadsmartcity.com E-mail : smartcityhubballidharwad@gmail.com
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Notice of AGM

Notes:

1. The Ministry of corporate Affairs (MCA) has, vide General Circular No.3/2022
dated 5th May, 2022 permitted companies to conduct Annual General
Meeting (AGM) through video conferencing (vc) or other audio visual means,
subject to compliance of various conditions mentioned therein. In compliance
with the MCA Circulars and applicable provisions of companies Act, 2013 the
5% AGM of the company is being convened and conducted through VC.

2. As per the Companies Act, 2013, a Member entitled to attend and vote at the
AGM is entitled to appoint a proxy to attend and vote on his/her behalf. Since
the 5th AGM is being held through VC as per the MCA circulars, physical
attendance of Members has been dispensed with. Accordingly, the facility for
appointment of proxies by the Members will not be made available for the 5t
AGM and hence the proxy form is not annexed with this Notice.

3. The attendance of the Members attending the AGM through Video
Conferencing will be counted for the purpose of reckoning the quorum under
Section 103 of the Companies Act, 2013 and the attendance of the members
shall be reckoned accordingly. No separate attendance form is being enclosed
with the notice.

4. Incorporated bodies shareholders intending to send their authorized
representative to attend the meeting are requested to bring a duly certified
true copy of resolution of the board of directors/power of attorney,
authorizing such person to attend and vote on its behalf at the meeting,
pursuant to Section 113 of the Companies Act, 2013.

5. The documents related to matters set out in the notice shall be open for
inspection at the registered office of the Company during normal business
hours (9.00 am to 5.00 pm) on all working days up to and including the date of
Annual General meeting of the Company.

6. Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 is
annexed herewith.
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Notice of AGM

7. The place of the AGM for the statutory purposes shall be the registered office
of the Company and the AGM is being held through VC, the route map is not

annexed to this Notice.

For and on behalf of the Board
Hubballi-Dharwad Smart City Limited
Sd/-

C. W. Shakeel Ahmed
Managing Director
DIN: 08168997

Date: 07.11.2022
Place: Hubballi

Annual Report 2021-22



§ TORY POTWRW oYL Hs VRIS (1
! HUBBALLI DHARWAD | SMART CITY LIMITED ‘o

Special Purpose Vehicle for Implementation of Smart City Project
(Registered Company No. CIN : U74999KA2017 PLC 101265)

BOARD’S REPORT

To,
The Members,
HUBBALLI-DHARWAD SMART CITY LIMITED

Your directors have pleasure in presenting the Fifth Annual Report on the business
and operations of the company together with the Audited Financial Statements for
the financial year ended 31t March 2022.

1. FINANCIAL HIGHLIGHTS.

During the year, performance of your company is as under:

(InRs.)
PARTICULARS 31/03/2022 31/03/2021
Total Turnover - -
Other Income - 24,63,937
Total Expenditure 64,45,311 69,71,077
Profit / (Loss) before (64,45,331) (45,07,140)
taxation
Less: Tax Expense (69,928) Nil
— Deferred tax
Profit/(loss) after tax (65,15,239) (45,07,140)

2. STATUS OF PROJECT.

During the financial period of 2021-22, HDSCL has the following status on Smart City
projects- Attached as Annexure A.
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6.

a)

b)

Board’s Report 2021-22

DIVIDEND.

No dividend is being recommended by the Directors as the Company has not
earned any revenue from its operations.

AMOUNTS TRANSFERRED TO RESERVES & SURPLUS ACCOUNT.
The Company has not transferred any amount to reserves.
CHANGE IN THE NATURE OF BUSINESS.

There has been no change in the nature of business of the Company during the
financial year ended 315 March 2022.

CAPITAL AND DEBT STRUCTURE.
Share Capital

The Authorised share capital of the Company for the FY ended 31t March, 2022
was Rs.200,00,00,000/- (Rupees Two Hundred Crores only) divided into 2,00,00,000
(Two Crore) equity shares of Rs.100/- (Rupees Hundred only) each. During the year,
the company has not altered its capital clause to the Memorandum of Association.
The issued, subscribed, called-up and paid up equity share capital of the Company
as on 31°* March 2022 was Rs. 10,00,000/- (Rupees ten only) divided into 10,000
(Ten Thousand) equity shares of Rs.100/- (Rupees Hundred only) only.

During the Financial Year 2021-22, the Company has not issued shares under Private
Placement/Preferential allotment/Rights Issue/Employees Stock option.

Disclosure regarding issue of Employee Stock Options

During the financial year, the company has not issued any shares under
Employees Stock Option scheme.

Disclosure regarding issue of Sweat Equity Shares

The company has not issued any sweat equity shares during the financial year.

7. CREDITRATING OF SECURITIES.

8.

The Company has not obtained Credit rating of securities during the financial year
2021-22.

INVESTOR EDUCATION AND PROTECTION FUND (IEPF).

The Company has not transferred any amount to IEPF during the financial year
2021-22.
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Board’s Report 2021-22

9. DIRECTORS AND MEETINGS.

a) Number and dates of Board Meetings and number of meetings attended by

each directors

During the financial year 2021-22, total Four (04) Board Meetings were held on
14/06/2021, 29/10/2021, 29/12/2021 and 15/03/2022.

Serial No of BM 20th 21st 22nd 23rd
Time 11.00 AM 10.30 AM 6.00 PM 5.00 PM
. Physical & Physical & Physical & | Physical &
Mode of Meeting Ve Ve Ve Ve Total
i Numbe
Yuvar?lka, Deputy Room No. | Departmen
Social o ; r of
Commission 122, t of Public .
Welfare . 3 ; Meetin
Department er Office, Vikasa Instruction, g
Venue P ! Dharwad Soudha, Nrupatung d
Nrupatunga L atten
District, Bengaluru a Road, d
Road, €
Bengaluru - Dharwad- - Bengaluru-
560001 580001 560001 560001
Date 14-06-21 29-10-21 29-12-21 15-03-22
;IO Name of directors Designation
1 | Shri. RaviKkumar Surpur, IAS | Chairman & ND P P P _I
2 | Shri. Vishal Ravi, IAS Chairman & ND - AP-P 1
3 | Shri. Nitesh Patil, IAS ND-GOK P P P P 4
4 | Shri. Suresh B. Itnal, IAS ND-GOK P P P CESS 3
5 | Shri. TH Mohan Kumar, IAS | ND-GOK LOA - - 0
6 | Sri. N Jayaram, IAS ND-GOK - AP-LOA - 0
7 | Sri. K P Mohan Raj, IAS ND-GOK - AP-LOA P LOA 1
8 | Shri. M T Reju,IAS ND-GOK LOA P P P 3
9 | Smt. B B Cauvery, IAS ND-GOK LOA _ i ; 0
10 | Smt. M S Archana, IAS ND-GOK - AP-P LOA P 2
Shri. Rajkumar Gautham, ND-GOK LOA LOA p LOA
11 | IRS
12 | Sri. Gopal Krishna B, IAS ND-GOK - AP-P 1
Shri. C W Shakeel Ahmed,
13 | KMAS MD-GOK P P P P
14 | Shri. S B Shetty ID-GOK P P P LOA
15 | Smt. Vimala Swamy ID-GOK LOA LOA P LOA

Key:
P- Present.
CESS - Cessation.

AP- Appointed & Present
LoA- Leave of Absence /
Absent.

AP-LoA- Appointed & Leave of Absence.

Key:

ID - Independent Director
ND - Nominee Director
MD - Managing Director

ULB - City Corporation
GoK — Government of
Karnataka
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Board’s Report 2021-22

10. AUDIT COMMITTEE.

11.

12.

The Board of Directors vide their resolution dated 16 day of January, 2019 passed
through circulation mode in accordance with Section 175 of the Companies Act,
2013 read with Secretarial Standard-1, had constituted the Audit Committee. The
details of the present members of the committee as on 31.03.2022 are as below:

Sl. Directors Designation
No

1 Shri. S. B. Shetty, Independent Director Chairman

2 Shri. Gopal Krishna B,ixs Commissioner, HDMC Member

3 Smt. Vimala Swamy, Independent Director Member

Number of Committee Meetings and dates of meetings attended by each
members.

During the financial year, total one (01) Audit Committee Meeting was held on
27/09/2021.

Sl Name No. of Committee
No Meeting attended
Shri. Suresh Itnal, ias 1
Shri. S.B.Shetty 1
Smt. Vimala Swamy 1

DECLARATION BY INDEPENDENT DIRECTOR.

The Company has received necessary declaration from each Independent Director
under Section 149 (7) of the Companies Act, 2013 stating that he/she meets the
criteria of independence laid down in section 149 (6) of the companies Act, 2013.

CHANGE OF DIRECTORS.

In terms of Article No 14.1 of the Articles of Association of the Company, the
Government of India, Government of Karnataka and Local Municipal Corporation
(i.e.,Hubballi-Dharwad Municipal Corporation) are empowered to nominate the
directors on the Board and also to determine the terms of office of such Directors.
Following are the details of changes in composition of Board of Directors:
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Directors During the FY 2021-22
. . . Date of
SL. . Designati | Nominated X Date of
Name of Director / KMP Appointme .
No on from . Cessation
Nominee Secretary
Director & GOK-
1 | Shri. Ravi Kumar Surpur, 1AS Chairman Chairman 22-10-20 25-02-22
Nominee Secretary
Director & GOK-
2 | Shri. Vishal Ravi, 1As Chairman Chairman 26-02-22 -
Nominee MD-KUIDFC
3 | Shri. M T Reju, IAS Director 08-12-20 18-04-22
Nominee MD-KUIDFC
4 | Deepa M Cholan, IAs Director 18-04-22 -
Nominee MD-KWS&DB
5 | Shri. TH Mohan Kumar, IAS Director 22-10-20 23-08-21
Nominee MD-KWS&DB
6 | Shri. NJayaram, IAS Director 23-08-21 22-10-21
Nominee MD-KWS&DB
7 | Shri. KP MohanRaj, 1AS Director 22-10-21 -
Nominee Director-DMA
8 | BB Cauvery, IAS Director 03-03-20 11-10-21
Nominee Director-DMA
9 | M S Archana, IAS Director 09-12-21 -
Nominee Deputy
10 | Shri. Nitesh Patil, 1AS Director Commissioner 05-10-20 05-05-22
Nominee Deputy
11 | Shri. Gurudattha N Hegde, 1IAs | Director Commissioner 05-05-22 -
Nominee Commissioner
12 | Shri. Suresh B Itnal, 1A Director -HDMC 03-10-19 11-01-22
Nominee Commissioner
13 | Shri. Gopal Krishna B, IAS Director -HDMC 31-03-22 -
b) Appointment of KMP
SI. | Name of the Key . . Date of Date of
. Designation .
No. | Managerial Personnel appointment | Cessation
Managing -
1 C. W. Shakeel Ahmed, kmas . 10-12-2019
Director
. Company 31-05-2022
2 Pavan Pise 03-10-2020
Secretary
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13.

14.

15.

Board’s Report 2021-22

c¢) Board Evaluation
The provisions of Section 134(3) (p) read with rule 8(4) of the Companies

(Accounts) Rules 2014 are not applicable to the Company. Hence details of
performance evaluations are not offered.

d) Directors Declaration

During the year, notices of all the Board Meetings have been duly served to all the
Directors of the Company and notices of all the general meetings have been duly
served to all the members of the Company.

The Board Meetings and General Meeting have been duly convened and held and
minutes of Board Meetings and General Meeting have been prepared and
maintained as per the provisions of the Companies Act 2013.

The Company has maintained all applicable registers/records and made entries
therein within the prescribed time as per the provisions of the Companies Act 2013.

MEMBERS’ MEETING.

The Fourth Annual general Meeting of the Company was held on 29/12/2021 during
the financial year 2021-22. Further, Company did not hold any other General
Meetings during the financial year.

PARTICULARS OF EMPLOYEES.

There were no employees of the Company who received remuneration in excess of
the limits prescribed under Rule 5 of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014.

DIRECTORS RESPONSIBILITY STATEMENT.

In accordance with the provisions of Section 134(5) of the Companies Act
2013, your directors confirm that:

a) in the preparation of the annual accounts for the financial year ended 31
March, 2022, the applicable accounting standards had been followed along with
proper explanation relating to material departures;

b) the directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the Company
at the end of the financial year and of the profit and loss of the Company for
that period;

Annual Report 2021-22
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16.

17.

18.

19.

Board’s Report 2021-22

c) the directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the company and for preventing and detecting fraud
and other irregularities;

d) the directors had prepared the annual accounts on a going concern basis; and

e) the Company being unlisted company, sub clause (e) of section 134(5) of the
Act pertaining to laying down internal financial controls is not applicable; and

f) the directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

ADEQUACY OF INTERNAL FINANCIAL CONTROLS.

The Company has an internal financial control system designed to provide high
degree of assurance regarding optimization and safeguarding of resources, quality
and reliability of financial and operational information

DISCLOSURE RELATING TO SUBSIDIARIES, JOINT VENTURES OR ASSOCIATE
COMPANIES.

The Company does not have any Subsidiary, Joint venture or Associate Company
during the year. Hence details of performance and financial position of each of the
Subsidiaries, Joint Ventures or Associate Companies are not offered.

None of the Subsidiaries, Joint Ventures or Associate Companies have become
Subsidiaries, Joint Ventures or Associate Companies or ceased to be the Subsidiaries,
Joint Ventures or Associate Companies during the financial year.

DETAILS OF DEPOSITS.

During the year under review, the company has neither accepted nor renewed any
deposits within the meaning of Section 73 of the Companies Act, 2013 and the
Companies (Acceptance of Deposits) Rules, 2014.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS.

The Company has not given any loan, provided any guaranty/security in connection
with any loan and has not made any investments covered under Section 186 of the
Companies Act, 2013 during the reporting period.

Annual Report 2021-22
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20. PARTICULARS OF CONTRACTS OR ARRANGEMENT MADE WITH RELATED PARTIES.
Details are attached as Annexure-Il in Form AOC 2.

21. CORPORATE SOCIAL RESPONSIBILITY (“CSR”) POLICY.

The Company has not developed and implemented any Corporate Social
Responsibility policy or initiatives as the said provisions are not applicable.

22. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO.

(A) Conservation of Energy —

(i) Steps taken or impact on conservation of energy: Apart from the energy
conservation projects carrying by the Company under Smart City Mission projects,
the Company has undertaken necessary measures to reduce energy consumptions.
The expenses relating to energy consumption is very minimal. Company ensures that
the operations of the company are conducted in the manner whereby optimum
utilization and maximum possible savings of energy is achieved.

(i) Steps taken for utilizing alternate sources of energy; considering the nature of
work, there is no requirement for alternate source of energy. Hence the company
has not initiated any steps for utilizing the alternate sources of energy.

(iii) Capital investment on energy conservation equipment’s: The operations of the
company being non energy intensive, the Company has not made any capital
investments on energy efficient equipment’s.

(B) Technology Absorption-

(i) Efforts made towards technology absorption; Constant monitoring and
technology upgradation is taking place in the Company. It has been the endeavor of
the Company to invest in the latest and environmental friendly technologies. Efforts
towards technology absorption included continued efforts for process
improvements and improved formulation types strengthen to improve the efficacy,
productivity and profitability of the Company.

(i) Benefits derived: The Company has benefited from reduction in cost and
improved efficiency.

Annual Report 2021-22
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(iii) In case of technology imported, if any: The Company continues to use the latest
technologies for improving the productivity and quality of its services. The

Company’s operations do not require significant import of technology.
(a) Details of technology imported: Nil
(b) Year of import: Nil
(c) whether technology been fully absorbed: Nil
(d) if not fully absorbed, areas where absorption has not taken place and the
reasons: Nil
(iv) Expenditure on Research & Development: Nil

(C) Foreign Exchange Earnings and Outgo in accrual inflows and out go-

23.

24,

25.

26.

Information in respect of Foreign Exchange earnings and outgo is: NIL

RISK MANAGEMENT POLICY.

The Company does not have any Risk Management Policy as the elements of risk
threatening the Company’s existence are very minimal. The Company's Risk
Management process focuses on ensuring that these risks are identified on a timely
basis and addressed.

DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM.

The Company has not established vigil mechanism.

DETAILS OF SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNAL.

No significant and material orders have been passed by the regulators, courts,
tribunals impacting the going concern status and Company’s operations in future.

AUDITORS AND THEIR REPORT:

a. Statutory Auditors

Vide letter No/CA. V/COY/KARNATAKA, HDSCL (1)/1164 dated 26/08/2021, M/s.
F.N. Honnabindagi & Co, Chartered Accountants and FRN: 007301S were appointed
by Comptroller and Auditor General of India as statutory auditors of the Company
for the financial year 2021-22.

Annual Report 2021-22
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b. Explanations or comments to auditor’s qualification / disclaimer /reservation /

adverse remarks:

Sl Remarks by Auditors Explanation by Company
No

1. | Sum of Rs 25,92,00,000 pertaining to | The same will be

interest for the period from 2017-18 to | incorporated/rectified in the
2021-22 is  not remitted 1O | financial statements of the next
consolidated fund of India as per
Ministry of Finance OM dated year.
30/06/2021 & Ministry of Housing and
Urban Affairs letter dated 02/02/2022
and also no provision is made for the
same. Non-provision for the same has
resulted in overstatement of smart city
mission fund and understated of
current liabilities by Rs.25,92,00,000.

2. | Mobilization Advance as per Financials | The same will be
is not in line with Mobilization | incorporated/rectified in the
Advance Register to extent of Rs |financial statements of the next
11,24,616.00. This has resulted in | year.
overstatement of mobilization
advances of Rs.11,24,616 and
understatement of project expenses
of Unkal project.

3. | Provision has not been made for | The same will be
certain expenses like salary DA arrears, | incorporated/rectified in  the
mobile bills, travel expenses, purchase | financial statements of the next
of refreshments, purchase of | year.
cartridges. As a result of which the
Smart City Mission Project, A&OE
grants and current liabilities are
understated by Rs.6,62,117.

4. | Interest earned amounting to | The same will be
Rs.1,61,52,179 is not remitted to the | incorporated/rectified in the
Consolidated Fund of India as per GOK | financial statements of the next
order dated 30/03/2022 which has | year.

Annual Report 2021-22
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resulted in overstatement of Smart
City Mission Fund and understated of
current liabilities by Rs.1,61,52,179.

5. Building premises civil work has
been dismantled and same is showing
WDV of Rs.62,044 in
This
overstated of Property, Plant and

by Rs.62,044
is understated to that

financial

statement. has resulted in

Equipment and
expenses
extent.

The same will be
incorporated/rectified in  the
financial statements of the next
year.

Certain office equipment with useful
life of 5 Years to be depreciated @
45.07% is erroneously considered has
Property, Plant Equipment with useful
life of 15 years and depreciated at
18.10% which has resulted in
understatement of depreciation of Rs

The same will be
incorporated/rectified in  the
financial statements of the next
year.

33,385 and over statement of

Property, Plant and equipment to that

extent for the year under

consideration.

The company has not provided | The same will be
outstanding liability of Rs.2,10,95,368 | incorporated/rectified in the

in respect of bills received before 31st
March 2022 for works executed which
should have been accounted as
current liabilities as per Accounting
standard 29. This has resulted in
understatement of current liabilities
and overstatement of smart city
mission grant to same extent.

financial statements of the next

The total payment made to the PMC
for the Financial Year 2021-22 is Rs.
3,00,17,671 it is noticed that PMC
payment is not adjusted against SCM
(A&OE Grant) and instead adjusted
against SCM (Project Grants). On
account of this, SCM Project Grants is
understated and SCM (A&OE Grant)

year.
The same will be
incorporated/rectified in the

financial statements of the next
year.

15
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is overstated to the extent of Rs.

3,00,17,671.

9. | The Company has not prepared |The same will be
financial statements in line with |incorporated/rectified in the
amended Schedule Il of the financial statements of the next

Companies Act, 2013. year.

10.| Significant Accounting Policy (2.8) | The same will be
relating to accounting treatment of | incorporated/rectified in  the
financial statements of the next
year.

income tax expenses are not in
accordance with Accounting
Standards followed by the Company.

27.

28.

29.

30.

c. Frauds reported by auditor

Pursuant to sub-section (12) of section 143 of the Act, auditor has not reported
any frauds during financial year.

MATERIAL CHANGES, IF ANY BETWEEN DATE OF THE BALANCE SHEET AND DATE
OF THE DIRECTORS' REPORT.

No material change affecting the financial position of the Company has occurred
between the end of the financial year and the date of this report.

SECRETARIAL STANDARDS.

The Directors have devised proper systems to ensure compliance with the
provisions of all applicable Secretarial Standards and that such systems are
adequate and operating effectively.

CORPORATE INSOLVENCY RESOLUTION PROCESS INITIATED UNDER THE
INSOLVENCY AND BANKRUPTCY CODE, 2016 (IBC).

No such action has been initiated under IBC.

EXTRACT OF ANNUAL RETURN.

Pursuant to the provisions of section 92(3)of the Act read with rule 12 of the
Companies (Management and Administration) Rules, 2014, the extracts of Annual
Return in Form MGT — 9 is attached to the report as Annexure I.

Annual Report 2021-22
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31.

32.

33.

MAINTENANCE OF COST RECORDS AND COST AUDIT.

Considering the business activities of the Company and based on the turnover of
the immediately preceding financial year, the provisions of Section 148 are not
applicable to the Company. Hence details are not offered.

DISCLOSURES UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL ACT, 2013).

No case was reported / filed under the said Act during the year 2021-22.

ACKNOWLEDGMENT.

The Directors acknowledge and thank all collaborators, vendors and other service
providers for their valuable assistance and cooperation extended to the Company.
The Directors wish to thank the Comptroller & Auditor General of India and the
Auditors for their valued co-operation. The Directors are also grateful to the
Government of India, Government of Karnataka, Urban local body and KUIDFC for
the support and cooperation extended to the Company.

Your Directors take this opportunity to place on record their appreciation for the
valuable contribution made and excellent co-operation extended by the
employees and executives at all levels for the continued progress and prosperity
of the Company.

By the order of the Board
For and on behalf of the Board of Directors
of Hubballi- Dharwad Smart City Limited

Sd/- Sd/-
C.W. Shakeel Ahmed S.B. Shetty
Managing Director Independent Director
DIN: 08168997 DIN: 08302682
Place: Hubballi Place: Hubballi
Date: 07.11.2022 Date: 07.11.2022
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Annexure |

Annexure |
Form No. MGT-9
EXTRACT OF ANNUAL RETURN
As on the financial year ended 31/03/2022
[Pursuant to section 92(3) of the Companies Act, 2013 and Rule 12(1)
of the Companies (Management and Administration) Rules, 2014]

REGISTRATION AND OTHER DETAILS:

CIN

U74999KA2017PLC101265

Registration date

10/03/2017

Name of the Company

HUBBALLI-DHARWAD SMART CITY
LIMITED

Category/ sub category of the company

Company limited by Shares/Non-
Govt company

Address of the registered office and
contact details

CSS N0.122/124, HDMC Samskrutika
Bhavana, First Floor, New Cotton
Market Road, Hubballi- 580029

0836-2355322

Whether listed company

No

Name, Address and Contact details of
Registrar and Transfer Agent, if any

BgSE Financial Services Limited
Bengaluru

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10 % or more of the total turnover of the

company shall be stated:-

Sl. |[Name and Description of
No |main products / services

NIC Code of the % to total
Product/service turnover of

the company
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PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES-

SI No

Name &
address of
the
Company

CIN/GLN

Holding/subsidi
ary/associate

% of
Shares
held

Applicable
section

Iv. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of
Total Equity)
A. Category-wise Share Holding
Category of No. of Shares held at the No. of Shares held at the end of (%
Shareholders beginning of the year the year Change
during
Demat|Physical [Total [% Demat|Physica[Total [% of Total |} q year
o I Shares
fTotal
Shares
A. Promoters

1. Indian
Individual/ HUF * 1 4 5 0.05 1 4 5 0.05 -
Central Govt. - - - - - - - - -
State Govt.(s) - 5,000 | 5,000 | 50.00 - 5,000 | 5,000 50.00 -
Bodies Corp. - - - - - - - - -
Banks / Fl - - - - - - - - -
Any other - 4,995 | 4,995 | 49.95 - 4,995 (4,995| 49.95 -
(Hubballi Dharwad
Municipal
Corporation)
Sub-total 1 9,999 (10,000| 100.0 1 9,999 10,000 100.0 -
(A)(1):-
2. Foreign
NRlIs- - - - - - - - -
Individuals
Other- - - - - - - - -
Individuals
Bodies Corp. - - - - - - - - -
Banks/FI - - - - - - - - -
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Any Other

Sub-total
(A)(2):-

Total
shareholding of
Promoter

(A) = (A)(1)+(A)(2)

9,999

10,000

100.0

9,999

10,000,

100.0 -

B. Non-Promoters

Individuals

Sub-Total (B)

Total
Shareholding of
Non- Promoters (B)

C. Public
Shareholding

1. Institutions

Mutual Funds

Banks / FI

Central Govt.

State Govt.(s)

Venture
Capital Funds

Insurance
Companies

Flls

Foreign
Venture Capital
Funds

Others (specify)

Sub-total (C)(1):-

2.Non-Institutions

i. Bodies Corp.

Indian

Overseas

ii. Individuals

Individual
shareholders
holding nominal
share capital upto
Rs. 1 lakh
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Individual

shareholders
holding nominal
share capital in
excess of Rs 1 lakh

Others (specify)

Sub-total (C)(2):

Total Public
Shareholding
(C)=(C)(2)+ (C)(2)

D. Shares

held by Custodian
for GDRs & ADRs

Grand Total
(A+B+C+D)

10,000

10,000 100

9,999

10,000

100

* The shares were held on behalf of Hubballi-Dharwad Municipal Corporation.

B. Shareholding of Promoters

SI. | Shareholder’s Name Shareholding at the  [Shareholding at the end of| % change
No. beginning of the year the year in
No. % of %of No. % of total % of sharehold
Total Shares Shares of Shares |ing during
of Shares |Pledged |of the Pledged tthe year
Shares [of the Shares [company
compan |encumb encumb
i ered to ered to
total total
shares shares
1. His Excellency Governor
of Karnataka 5,000 | 50.00 - 5,000 | 50.00 - -
2. Hubballi- Dharwad
Municipal Corporation-| 4,995 | 49.95 - 4,995 | 49.95 - -
ULB
3. Managing Director- 01 0.01 - 01 0.01 - 0.01
KUIDFC.
(Nominee Shareholder
of ULB)
4. [District incharge
Secretary of Dharwad| 01 | 0.01 - 01 0.01 - 0.01
(Nominee Shareholder
of ULB)
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5. Mayor, ULB —

(Nominee Shareholder
of ULB)

01

0.01 - 01

0.01 - 0.01

6. Chairman of Town

Planning and
Development

Standing Committee-
(Nominee Shareholder
of ULB)

01

0.01 - 01

0.01 - 0.01

7.  |Deputy

Commissioner-
Dharwad.

(Nominee Shareholder
of ULB)

01

0.01 - 01

0.01 - 0.01

Total

10,000

100 - 10,000

100 - 00.00

* The shares were held on behalf of Hubballi-Dharwad Municipal Corporation.

C. Change in Promoters’ Shareholding
SI. Particulars Shareholding at the | Cumulative Shareholding
beginning of the year during the year
o.
No. of | %of total | No. of | %of total
Shares shares of the | shares shares of the
Company company
At the beginning of the year - - - -
Date wise Increase / Decrease - - - -
in  Promoters Shareholding
during the year specifying the
reasons for increase /
decrease (e.g. allotment /
transfer / bonus/ sweat
equity etc.)
At the End of the year - - - -
D. Shareholding Pattern of top ten Shareholders:
(Other than Directors, Promoters and Holders of GDRs and ADRs)
Sl. Shareholding at the | Cumulative
No. beginning of the year | Shareholding during
the year
For Each of the Top 10 Shareholders No. of | % of total | No. of | % of total
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shares | shares of | shares | shares of
the the
company company

At the beginning of the year -

Date wise |Increase / Decrease in - - - -
Shareholding during the year specifying
the reasons for increase / decrease (e.g.
allotment / transfer / bonus / sweat

equity etc.):

At the End of the year ( or on the date of - - - -
separation, if separated during the year)

E. Shareholding of Directors and Key Managerial Personnel: *

SI.No. | Particulars Shareholding at the | Cumulative

beginning of the Shareholding during

year the Year

No.of % of total

shares |[shares of the

No. of of total

shares

%
shares of the

company company

1. Managing Director-KUIDFC.
(Nominee Shareholder of ULB)

At the beginning of the Year - - - -

Date wise Increase / Decrease in
Shareholding during the vyear
specifying the reasons for increase
/decrease (e.g. allotment / transfer| - - - -

/ bonus/ sweat equity etc)

At the end of the year 01 0.01 01 0.01

2. District incharge Secretary of
Dharwad District.
(Nominee Shareholder of ULB)

At the beginning of the Year - - - -

Date wise Increase / Decrease in
Shareholding during the vyear
specifying the reasons for increase
/decrease (e.g. allotment / transfer| - - - -
/ bonus/ sweat equity etc)

At the end of the year 01 0.01 01 0.01

3. Mayor, ULB
(Nominee Shareholder of ULB)
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At the beginning of the Year

01

0.01

01

0.01

Date wise Increase / Decrease in
Shareholding during the vyear
specifying the reasons for increase
/decrease (e.g. allotment / transfer
/ bonus/ sweat equity etc)

At the end of the year

01

0.01

01

0.01

Chairman of Town Planning and
Development Standing Committee-
(Nominee Shareholder of ULB)

At the beginning of the Year

01

0.01

01

0.01

Date wise Increase / Decrease in
Shareholding during the vyear
specifying the reasons for increase
/decrease (e.g. allotment / transfer
/ bonus/ sweat equity etc)

At the end of the year

01

0.01

01

0.01

Deputy Commissioner-Dharwad.
(Nominee Shareholder of ULB)

At the beginning of the Year

Date wise Increase / Decrease in
Shareholding during the vyear
specifying the reasons for increase
/decrease (e.g. allotment / transfer,

/ bonus/ sweat equity etc)

At the end of the year

01

0.01

01

0.01

V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not

due for payment

Secured Loans
excluding
deposits

Unsecured
Loans

Deposit

Total
Indebtedness

Indebtedness at the beginning of
the financial year

i. Principal Amount

ii. Interest due but not paid

iii. Interest accrued but not due

Annual Report 2021-22

24




Annexure |

Total (i+ii+iii) -

Change in Indebtedness during
the financial year

Addition -

Reduction -

Net Change -

Indebtedness at the end of the
financial year

i. Principal Amount -

ii. Interest due but not paid -

iii. Interest accrued but not due -

Total (i+ii+iii) -

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

SI.No. Particulars of Remuneration

Name of

WTD/MD/Manager

Total Amount

C.W. Shakeel
Ahmed, kmas
Managing Director

1 |Gross salary

Rs.
11,86,349.00

a. Salary as per
Provisions contained inspection 17(1) of the
Income-tax Act, 1961

b. Value of perquisites u/s 17(2) Income-
tax Act, 1961

c. Profitsinlieu of salary under section
17(3) Income- tax Act, 1961

Stock Option

Sweat Equity

4 |Commission
-as % of profit
-others

5 |Others.

Total (A)

Rs.
11,86,349.00

Ceiling as per the Act

NA
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B. Remuneration to other Directors:

SI. Particulars of Name of Directors | Total
no. Remuneration Amount
1 |[Independent Directors - ‘ - | - -
Fee for attending board committee Meetings *  [*Given under Note-1
Commission -t - -
Others - r - -
Total (1) - r - -
2 [Other Non- Executive Directors -
Fee for attending board committee
Meetings** *Given under Note-2
Commission - r - -
Others, Salary - -
Total (2) -k - -
Total (B) = (1+2) - F - -
Total Managerial Remuneration - F - -
Overall Ceiling as per the Act NA NA NA -
*Note-1:
SI No Name Of Directors Amount
1 Shri S.B.Shetty 3000
2 Smt. Vimala Swamy 1000
*Note-2:
SI No Name Of Directors Amount
1 Shri. RaviKumar Surpur, IAS 3000
2 Shri. Vishal Ravi, IAS 1000
3 Shri. Nitesh Patil, IAS 4000
4 Shri. Suresh B. Itnal, IAS 3000
5 Shri. K P Mohan Raj, IAS 1000
6 Shri. M T Reju,lAS 3000
7 Smt. M S Archana, IAS 1000
8 Shri. Rajkumar Gautham, IRS 1000
9 Shri. Gopal Krishna B, 1AS 1000

C. Remuneration to Key managerial personnel other than MD/Manager/WTD.
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SI.No. Particulars of Remuneration Key Managerial Personnel
CEO | Pavan CFO Total
Pise (CS)

1 |Gross salary - [7,20,000.00 7,20,000.00
Salary as per provisions contained in| - - - -
section 17(1) of the Income-tax Act,
1961
b. Value of perquisites u/s 17(2) - - - -
Income-tax Act, 1961
Profits in lieu of salary under section| - - - -
17(3) Income- tax Act, 1961

2 Stock Option - - - -

3 Sweat Equity - - - -

4 Commission
- as % of profit - - - -
- others, specify - - - -

5 Others, please specify - - - -
Total - |7,20,000.00, - |(7,20,000.00

VIl. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Sectio | Brief Details of Authority | Appeal
n of Descripti | Penalty [RD/NCLT | made,
the on /Punishment/C | /COURT] | if any
Comp ompounding 33(give
anies fees imposed Details)
Act

A. COMPANY

Penalty - - - - -

Punishment - - - - -

Compounding - - - - -

B. DIRECTORS

Penalty - - - - -

Punishment - - - - -
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Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding

By the order of the Board

For and on behalf of the Board of Directors
of Hubballi-Dharwad Smart City Limited

Sd/-

Sd/-

C.W. Shakeel Ahmed
Managing Director
DIN: 08168997

Place: Hubballi
Date: 07.11.2022

S.B. Shetty
Independent Director
DIN: 08302682

Place: Hubballi
Date: 07.11.2022

Annual Report 2021-22

28



Annexure ||

Annexure Il

FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of
the Companies (Accounts) Rules, 2014.

Form for Disclosure of particulars of contracts/arrangements entered into by the

company with related parties referred to in sub section (1) of section 188 of the
Companies Act, 2013 including certain arms length transaction under third proviso

thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length basis: NA

2. Details of contracts or arrangements or transactions at Arm’s length basis.

nature of relationship

SL. Particulars Details
No.
a) Name (s) of the related party & Hubballi-Dharwad Municipal

Corporation (HDMC).
Major Shareholder

b) Nature of contracts /arrangements Project related expenses
/transaction

c) Duration of the contracts Recurring
/arrangements /transaction

d) Salient terms of the contracts or During the ordinary course of
arrangements or transaction business.
including the value, if any

e) Date of approval by the Board -

f) Amount paid as advances, if any Nil

By the order of the Board

For and on behalf of the Board of Directors
of Hubballi-Dharwad Smart City Limited

Sd/-

C.W. Shakeel Ahmed
Managing Director
DIN: 08168997

Place: Hubballi
Date: 07.11.2022

Sd/-

S.B. Shetty
Independent Director
DIN: 08302682

Place: Hubballi
Date: 07.11.2022
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Details of Projects

DETAILS OF COMPLETED PROJECTS

1. Smart School:

The key objective of this project is to upgrade existing Lamington High School Which is
106 Years Old Owned by Hubballi-Dharwad Municipal Corporation as new smart School

with latest ICT facilities and infrastructure.

In order to connect the class
rooms to the larger knowledge
domain and to provide Simplified
Effective Teaching, Effective
Learning, and Quality Education
for Under Privileged Students.
Under the mission, 2 number of
Smart Class rooms  were
developed with the following ICT
technologies like School
Management Software,
Simulation mode, 3D Modeling
and Animation, Diagram and
Drawing mode, Passive, Active

and Virtual Interactive Learning Mode, Studio Mode, VR/AR mode, E-Library mode.

. Smart Healthcare:

The Union Ministry of Housing and
Urban Affairs has chosen the
Hubballi project for the certificate of
merit under the “Best Smart Health
Project” category.

The Smart Healthcare Project under
which the Chittaguppi Hospital is
developed which involves creating
facilities such as Electronic Health
Records (EMR), Virtual Healthcare,
Smart Diagnostics, Smart Hospital
Management System  Software,
Smart  Inventory and  Drug
Management System and others.
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3. Mahatma Gandhi Park: Musical Fountain:

The Musical fountain is
implemented in the MG Park
for entertainment purposes that
creates an aesthetic design of water
controlled by DMX  Control
Systems. The Musical Fountain
show includes color fountain, laser
show, water curtain- with nozzles,
Water screen for laser show which is
all done by using recycled water.

4. SWM (Procurement of Garbage Auto Tippers and Jetting Machines):

For the collection of Solid waste in
Hubballi-Dharwad Municipal
Corporation area 15 number of Auto
Tippers were procured for the
successful implementation of door-to-
door collection, 3 number of Jetting
machines were procured and Handed
over to Hubballi-Dharwad Municipal
Corporation.

5. Rehabilitation of Kattas and Shops: Janata Bazaar:

Under the mission, To Promote and
to boost the local Economy in the
Hubballi-Dharwad city, the market
area was developed. Under this
project the space is provided for
shops and kattas. The space for 49
number of shops and 20 number of
kattas was provided.
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6. MSME Industrial Estate - Infrastructure Facility:

The MSME Industrial cluster
has been upgraded through the |
implementation of MSME Road
Package project. 350 nos of
industries and the project
components includes: LT
conversion to UG, Street lights,
Road marking, Footpath and
Junction Improvements, Drains
and Road Resurfacing.

7. MG Park: Redevelopment of Glass House:

MG Park Established in 1977, it is
one of the main attractions of
Hubballi-Dharwad. People visit
this park to breathe in the fresh air
that is available a plenty because
of the numerous trees available
here.

Under  this mission, the
redevelopment of Indira Glass
house which is located in MG
park, the project components
which includes painting, Replacing MS truss, GI sheet of area, sliding gates, toughened
glass and lighting system are installed. The Space can be utilized for Drawing exhibitions,

Yoga class, functions, Social gatherings and etc.

8. Puzzle Parking:

The new facility, which is the
First of the kind in the state, an
electromagnetic facility will
help lift the vehicles and park
them in the limited area
provided without any problem.
Under the mission the Puzzle
Parking located in MG park,
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Due to a greater number of tourists visits to MG park, to provide the parking space in
limited area the project was implemented. It contains 6 number of level parking which can
accommodate 36 number of cars in an area of 80 Sqm.

9. Establishment of QC Laboratory:

Establishing Micro Business Centers like Quality Control laboratory building,
Laboratory equipment’s for conducting tests. Following tests can be conducted,
a) Soil properties.
b) CBR testing.
c) Core Cutting machine
d) Asphalt testing.

e) Course aggregate/ fine
aggregate testing.

f) Cement testing.

g) Concrete cube testing.

h) Non-Destructive tests and etc.

10. Development of ICCC (Package - 01 Civil), 11. ICCC- Services, 12. ICCC- Interior,
13. Master System integrator, 14. ICCC (Local System Integrator):

ICCC Center is beneficial to HDMC as well as Hubballi-Dharwad citizens in multiple

ways:

- It will help identification of abnormal events and take corrective actions.

- Cross department collaboration will help improve quality of service.

- Early identification of complaint will help in early resolution

- Monitoring of Collection of
Solid Waste

The Waste Collection condition
has improved and improved
surveillance of junction which we
have installed CCTV camera and
also improved cleanliness and
make the city as clean. Citizens
also can directly raise their
grievances through applications
to address the issues and to
improve day to day HDMC
operations.
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ICCC setup area components

- 1700 sqm of floor area
- Provision for 33 operators
- VIP Lounge/ Meeting Room
- Video wall
- Call Center Setup
- ICOP platform
- SWM Application and monitoring system
- ICCC Monitoring
e Smart [oT Device like GPS Tracking, RFID Tags, Fuel Sensors, RFID Reader and
Surveillance System to Monitoring of Waste Collection of Municipal Corporation
of Hubballi Dharwad.
ICCC - Call center setup to respond grievances from Hubli Dharwad citizen
CCTV Surveillance System
ICOP platform Executive dashboard
GIS Layer
Public Bike Sharing

15. Creating & Maintaining SPV Website:

Under the Mission, Hubballi-Dharwad Smart
City Limited have created its own website for
the Administration and ease of citizens to
provide Administration details, Transparency
and accountability of the projects, regular
updates over the projects and etc.

TRANSFORMING HUBBALLI DHARWAD TO

16. Smart Toilet (e-toilet):

Access to toilets is a basic requirement to
improve the quality of life and health. Under
the mission, to cater the floating population,
15 number of smart toilets are implemented
in such that they are adjacent to busy areas,
and the spots belong to a rapidly developing
and commercial areas.
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17. Desilting of Rajnalla (North):

18. Desilting of Rajnalla (South):

Desiltation of the chocked open nalas is part
of a major exercise to avoid sewage overflow
and flooding during the rainy season.
Desiltation works have the potential to
improve the hydraulic performance of a river.

19. Sanitary Napkin Vending Machine:

Providing basic sanitary facilities for the
girl students at Lamington Girls High
School, a HDMC Owned school and at
HDMC Women’s Restroom, at
Chitaguppi Hospital and 3 other Public
Health Centers.

20. Rain Water Harvesting:

For the accumulation and storage of
rainwater for reuse rather than allowing it
to runoff. Under the Mission, Rain Water
Harvesting is implemented in Hubballi-
Dharwad Municipal Corporation (HDMC)
campus and HDMC owned Lamington
School campus, the project components
include, Rain water trench and pits.
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21. Redevelopment of Swimming Pool at Hubballi:

Under the mission, for the recreation and
sports activity the existing swimming
pool to the Sports Authority India
standards to empower youth for practice
the sport up to standards. The Swimming
pool is owned by Hubballi-Dharwad
Municipal Corporation (HDMC).

22. Smart Road Package-04:

Increased accessibility for people
under smart road packages by
providing dedicated footpath. Under
the Mission, smart road package-04 is
implemented. The project components
which includes: LT conversion to UG,
Street lights, Road marking, Footpath
and Junction Improvements, Drains
and Road Resurfacing, O and M —
Syears.

23. Smart Road Package-05:

Increased accessibility for people
under smart road packages by
providing dedicated footpath. Under
the Mission, smart road package-05 is
implemented. The project components
which includes: LT conversion to UG,
Street lights, Road marking, Footpath
and Junction Improvements, Drains
and Road Resurfacing, O and M —

Syears. = : - 2022/2/18 17:29
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24. Basic Services to Urban Poor-01. 25. Basic Services to Urban Poor-03:

Under the Mission, the project focused on
integrated development of slums through
projects for providing shelter, basic services
and other related civic amenities with a
view to provide utilities to the urban poor.

Under BSUP Package-01 roads, BSUP
Package-03 road and other project

components include Primary Health Centre at
Torvigalli, Govt School Redevelopment (No.1
& No.5), LT conversion to UG, Street lights,
Road marking, Footpath and Junction
Improvements, Drains and Road Resurfacing, O
and M — Syears.

20-Sep-2021 5:31:17
88° E
BSUP-3

26. Cvcle4Change:

NMT connectivity increased through the implementation of project
like Cycle4Change. Under the mission, the Sign boards are installed
in the dedicated NMT corridor for the better accessibility to the
cyclists.

27. Redevelopment of Unkal Market:

For promoting the local businesses, the market place has
redeveloped with Multi-utility space which
will be used as market place and interactive
place. Under the mission, the Unkal market
has been redeveloped with an area of 1820
Sgm in which it can accommodate 200
persons. Unkal market is used as a sunday
market and this space is utilised only for 1day

—\. @
;.’ ‘_/______11—
AL M7

Annual Report 2021-22

37



Details of Projects

(Saturday) in a week. Since the place has
developed as Multiutility space, in other days
it can be used as a Stage for cultural events,
Family  function, Exhibition,  yoga,
meditation, etc,.

28. Supply and Installation of CCTV
poles:

Camera poles are used for installation of security cameras
which are used for monitoring purposes. Under the mission,
CCTV camera poles are installed in Hubballi-Dharwad to
monitor the Solid waste management in the corporation area
and in SCM ABD area.

29. Renovation of Core Markets - Old City Veg Market B: Rehabilitation of Kattas and
Shops:

Under the mission, To Promote and to
boost the local Economy in the Hubballi-
Dharwad city, the market area was
developed. Under this project the space is
provided for shops and kattas. The space
for 8 number of shops and 64 number of
kattas was provided.

30. Procurement and Installation of Boom Barriers:

To provide extra layer of security and to restrict
vehicular access. Under the mission, 68 number of
Boom Barriers were installed across the BRTS
corridor to restrict the entry of private vehicles.
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31. Tolankere Lake Development: 32. Procurement of Solar Butterfly grid: 33.
Tolankere Lake Development Phase-02: 34. EPDM Flooring:

Under the mission, the project has redefined
the quality of city life through public spaces.
It’s a lake rejuvenation project in which
Tolankere Lake is redeveloped to create
active community public spaces with
recreational facilities, bearing on the quality
of life in urban areas. The area comprises of
32.64 Acres in which it includes Main

pathway , Internal path way, Landscape
area, Amphitheater,Vehicular Parking for
Four-wheeler-50 nos, Two-wheeler-50 nos,
Drain, Meditation deck, Children’s play
area, Open gym area, Sump tank, Food
kiosks, watch tower-2, CCTV Cameras

which are integrated to ICCC center, Security
room, EPDM flooring to the play area of
physically disabled persons, Sports play area,
Vermicompost, Light poles and Solar butterfly
grid which generates power and it can light up
the high mast installed in the Tolankere lake.

35. Redevelopment of Bengeri Market:

For promoting the local businesses, the
market place has redeveloped with
Multiutility space which will be used as
market place and interactive place. This
site is being used as a weekly market
known as Bengeri Santhebailu, the
present market is Saturday market in
Bengeri area.

The Market area comprises of 12700 g i ik Dkl
Sq.m which can accommodate 800

persons accessible to 300 vendors. Since the space is developed as Multiutility space, other
than Saturday the market space can be used as space for cultural events, family functions,
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exhibitions, yoga, meditation and the project components include CCTV poles, light poles,
toilets, security room, LED display board, drinking water facility, solid waste management and
parking for two-wheeler- 50 nos and four-wheeler- 25 nos.

36. Redevelopment of MG Park:

MG Park Established in 1977, it is one of the main attractions of Hubballi-Dharwad. People
visit this park to breathe in the fresh air that is available aplenty because of the numerous trees
available here.

Under the Mission, the MG Park
has redeveloped which comprises
the area of 21.00 acres and the
project components include Path
way, Amphitheatre, Children’s
play area, Food kiosks, Open
Exercise area, Park area, Sprinkler
irrigation system , Skating ground,
Gazebos , Storm water Drain-,
Meditation deck, Small function
area, Open function area,
Sculptures , Vermicompost, Toilets, Two-wheeler parking.

37. M G Park Phase - 02 (Toy Train) :

The Toy train includes: Engines,
Coaches, two Stations, One Maintenance
Shed, two Ticket kiosks, Solar roof,
CCTYV camera surveillance, AC coaches,
LED screen for driver, Automatic gate
opening, Digital display LED Screens,
Air suspension, Smoke detector, Fire
distinguisher. Track, Train Journey time-
8 to 10min, Seating Capacity: 48
Adults/60 Children.
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38. Supply and Installation of RFID tag readers, 39. Supply and installation of GPS

trackers:
Additional ~ procurement  for  the
implementation  of  Solid  waste

Management system under ICCC-LSI for
better monitoring at ICCC, 100 number of
RFID tag readers and to track the
movement of Solid waste collection

tippers 60 number of GPS trackers has been installed.

40. Design, Supply and Procurement of Mobile Library Van:

Under the mission, Design of Library
van in which it can accommodate
1000 to 1500 number of books, and
the project components include
Driver Compartment with partition
wall, Librarian desk, Magazine rack
(2 No’s), Books rack, Chair (for 6
people), CCTV, Provision for UPS
and Battery, Dickey storage for
Books.

41. Electrical Crematorium:

In electric cremation, wood is not burned and there are no gas emissions. It is no doubt an
unconventional way of cremation but it helps in saving resources like wood, kerosene, etc. It
is the most economical option for funeral and also it is Eco-friendly.

Electric cremation uses a high-powered
furnace and a retort where the body is
placed like gas-powered cremation. Once
the furnace reaches a certain temperature
the body is rolled into the heated chamber.
The furnace is powered by simple electric
connections and can be plugged into a
three-phase electric outlet.

Under the mission, Electrical crematorium
1s constructed which is for all class of the

==z

people. The project components include AWL Cremator, Combustion Air supply system, Wet
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Scrubber (Vane type), Stack (Self supported), Control Panel, Manual “Dead Body” charging
systems and the Dead body cremation will be 1 body/hour.

42. Nala Renovation Phase-01 (Green Mobility corridor-phase 01):

The Unkal Nala forms the major spine and
an intrinsic part of the city, with 90% of the
population crossing it at least twice a day of
majority of the population residing
alongside it. This project particularly

focuses on rejuvenation of the Unkal Nala, - = "'T:"‘ @ s %
from being a mere storm water drain to a  [REEEEES mmﬁd ﬁniﬂl H.BII.I" CORRIDOR
developed, holistic space for the | :

KRR Sar i,

community. This development opportunity
is being utilized to connect major roads in
the city with a non-motorized green
mobility corridor, a cycling track, and to
facilitate pedestrian movement across the city.

Under the mission, the Green Mobility
Corridor is a project under CITIIS challenge
programme, which funded by French
development agency (Agence francaise de
développement (AFD) and Smart city
mission. The project is divided into 3 phases
with dedicated NMT corridor with two way
cycle and pedestrian movement along the
nala.

Green Mobility Corridor Phase-01 is a pilot
project implemented at the downstream of
Unkal nala which comprises the length of 630m.

43. Design and Construction of Entrance Gate at KIMS:

Under the mission, for safety and security
purpose the Entrance gate is constructed for
the Karnataka Institute of Medical Science,
Hubballi.

Annual Report 2021-22

42



Details of Projects

44. Development of Fish Market:

A fish market is a marketplace for selling
fish and fish products. It can be dedicated to
wholesale trade between fishermen and fish
merchants, or to the sale of seafood to
individual consumers, or to both. For
promoting the local businesses, the market
place has redeveloped under the mission.

The project components include: Total Built
up Area of 20982 Sqft, No of Floors-
B+G+FF and the accommodation of Stalls
are 38 nos.

45. Swimming Development Phase-02:

Under the mission, for the recreation and
sports activity the existing swimming pool
to the Sports Authority India standards to
empower youth for practice the sport up to
standards. The Swimming pool is owned by
Hubballi-Dharwad Municipal Corporation
(HDMCO).

Under the project, the components include
development of Pavilion Block with UV
mesh, Seating arrangement, Toilet Block,
Administrative block, Ticket counter,

Entrance gate, pavers around main and kids pool, Electrical poles, Landscape and Hardscape.
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46. Smart Road Package-02:

Increased accessibility for people under
smart road packages by providing dedicated
footpath. Under the Mission, roads in smart
road package-02 is implemented in the
market area. The project components which
includes: LT conversion to UG, Street
lights, Road marking, Footpath and
Junction Improvements, Drains and Road
Resurfacing, O and M — Syears.

47. Medar oni dispensary:

This project is providing safe and hygienic
health facilities to the urban poor in the heart
of densely built area of Hubballi city. The
modern dispensary for HDMC with well-
planned basic health facilities and it is
benefitted for wurban poor people and
employees of HDMC. It is developed in a
holistic manner with parking spaces and
public convenience facilities.

The project components are: In Ground floor-
Vaccination Room, Medical Officer Room, Consultation / Examination Room, Mother Room,
Nursing Room, First Aid Room, Pharmacy, Reception, Waiting Area

In First and Second floor- Computer Room, Asha Karyakarth Room, Laboratory, Storage,
Admin Room, Multipurpose Hall.

48. Public Bicycle sharing system:

Under the mission, to promote Non- motorized
transport system and to reduce carbon footprint in the
city, A technology-enabled bicycle rack and return at
another node or dock within the system. The project
components include 310 Mechanical Bicycles + 30
Electrical bicycles (Pedal assist)- Total 340 bicycles,
34 docking stations along with CCTV surveillance,
Mobile application, Bicycle re-distribution vehicle,
5-years of O&M.
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49. Vani Vilas Development (BSUP):

Under Basic services for urban poor, to
provide housing infrastructure to the urban
poor and to improve the sustainable quality
of life of urban poor this project is
implemented. The project components
include: Total Plot area- 8460 Sqmt, No of
Floors- Basement, G+ 4 which is having 4
Blocks and 80 Dwelling Units, Total Carpet
Area in Each Dwelling Unit (1 BHK)-29.83
Sqmt.
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B.COM, F.C.A,DIS A(ICA) CELL 9448326540
Email pvrakashnh2004@yahoo.com

% Email fnhonnabindagi@gmail.com

M/S F.N.HONNABINDAGI & CO
CHARTERED ACCOUNTANTS
NO.4 THIRD FLOOR LAXMI COMPLEX NEELIGIN ROAD HUBLI-580029

Revised Independent Auditor’s Report

To
The Members of HUBBALLI-DHARWAD SMART CITY LIMITED

Report on the audit of the financial statements

We have audited the Standalone financial statements of HUBBALLI-DHARWAD
SMART CITY LIMITED (“the Company”’), which comprise the balance sheet as at
March 31st, 2022, and the Statement of Profit and Loss and statement of cash flows
for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information. The Audit Report
has been revised consequent to Audit Observation of the Comptroller and Auditor
General of India. This Report supersedes our earlier report dated 01/08/2022

Qualified Opinion

In our opinion and to the best of our information and according to the explanations
given to us, except for the effects of the matter described in the Basis for Qualified
Opinion paragraph below the financial statements give the information required by
the Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India.

¢ In the case of the balance sheet, of the state of affairs of the Company as at 31 March
2022; and

e In the case of the statement of profit and loss, of the loss for the year ended on that
date.

e And its cash flows for the year ended as on that date
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Basis for Qualified opinion

. Sum of Rs 25,92,00,000 pertaining to interest for the period from 2017-18 to 2021-22
is not remitted to consolidated fund of India as per Ministry of Finance OM dated
30/06/2021 & Ministry of Housing and Urban Affairs letter dated 02/02/2022 and also
no provision is made for the same. Non-provision for the same has resulted in

overstatement of smart city mission fund and understated of current liabilities by
Rs.25,92,00,000.

. Mobilization Advance a per Financials is not in line with Mobilization Advance
Register to extent of Rs 11,24,616.00. This has resulted in overstatement of
mobilization advances of Rs 11,24,616 and understatement of project expenses of
unkal project.

. Provision has not been made for certain expenses like salary DA arrears, mobile bills,
travel expenses, purchase of refreshments, purchase of cartridges. As a result of which
the Smart City Mission Project, A&OE grants and current liabilities are understated
by Rs.6,62,117.

. Interest earned amounting to Rs.1,61,52,179 is not remitted to consolidated fund of
India as per GOK order dated 30/03/2022 which has resulted in overstatement of
smart city mission fund and understated of current liabilities by Rs.1,61,52,179.

. Building premises civil work has been dismantled and same is showing WDV of Rs
62,044 in financial statement this has resulted in overstated of Property, Plant and
Equipment by Rs 62,044 and expenses is understated to that extent.

. Certain office equipment with useful life of 5 Years to be depreciated @ 45.07% is
erroneously considered has Property, Plant Equipment with useful life of 15 years and
depreciated at 18.10% which has resulted in understatement of depreciation of Rs
33,385 and over statement of Property, Plant and equipment to that extent for the year
under consideration.

. The company has not provided outstanding liability of Rs 2,10,95,368 in respect of
bills received before 31st March 2022 for works executed and should have been
accounted as current liability as per Accounting standard 29. This has resulted in
understatement of current liability and overstatement of smart city mission grant to
same extent.

. The total payment made to the PMC for the Financial Year 2021-22 is Rs.
3,00,17,671 it is noticed that PMC payment is not adjusted against SCM (A&OE
Grant) and instead adjusted against SCM (Project Grants). On account of this SCM
Project Grants is understated and SCM (A&OE Grant) is overstated to the extent of
Rs. 3,00,17,671.
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9. The Company has not prepared financial statements in line with amended Schedule
IIT of the Companies Act, 2013.

10. Significant Accounting Policy (2.8) relating to accounting treatment of income tax
expenses are not in accordance with Accounting Standards followed by the
Company.

We conducted our audit in accordance with the standards on auditing specified under
section 143 (10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the auditor’s responsibilities for the audit of the
standalone financial statements section of our report. We are independent of the
Company in accordance with the code of ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These
matters were addressed in the context of our audit of the financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to
the Company as it is an unlisted company.

Other Matters

1. The Company has not made any such post- employment benefits/ Short term
employee benefits policy

2. In Respect to Amount shown in contingent Liability in note no 18 of Sulaiman Asif
(Swimming pool) Honorable High court has passed the order on 22/09/21 in favour of
contactor hence there is possibility of actual liability

3. Fixed Assets/ Projects completed & handed over to HDMC register/records for
same is not on record.

4. Board passed a resolution that the Government Employee deputed under the new
pension scheme (NPS) contribution is deducted and the Employer contribution to NPS
has to be deducted and accordingly remitted to NPS Account. The Board has approved
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to deduct the Employer proportion amount from A&OE Account and remit to
respective NPS account of the Employee.

5. Ason 31/03/2022, the Company completed 55 projects and incurred a total project
expenditure of Rs. 823.52 crore /- but had not ensured a dedicated revenue model for
HDSCL. Further, the revenue generated from infrastructure created for public benefits
such as Bengeri Market, Glass House Main Place, MG Park, Canteen, Glass House
adjacent place were being accounted in the account of Hubballi-Dharwad Smart City
Abhivruddhi Society (Society) instead of accounting the proceeds in the books of
accounts of HDSCL. Failure to do tail the revenue models was not only against the
provisions of SCM guidelines but also jeopardized the going concern aspect of the
SPV.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board’s
Report including Annexures to Board’s Report, Business Responsibility Report but
does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have

nothing to report in this regard.

Management’s responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated in section 134
(5) of the Act with respect to the preparation of these standalone financial statements
that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting standards specified under section 133 of
the Act.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
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that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(1) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
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Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Fixed Assets/ Projects completed & handed over to HDMC, document for handing
over/ register not on record.

Board passed a resolution that the Government Employee deputed under the new
pension scheme (NPS) contribution is deducted and the Employer contribution to
NPS has to be deducted and accordingly remitted to NPS Account. The Board has
approved to deduct the Employer proportion amount from A&OE Account and
remit to respective NPS account of the Employee.

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect
of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards. From
the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in
our auditor’s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so
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would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on other legal and regulatory requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in Annexure “A” a statement on the matters specified
in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss, and the cash flow statement dealt
with by this report agree with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accounting
standards specified under section 133 of the Act, read with rule 7 of the Companies
(Accounts) Rules, 2014;

(e) On the basis of the written representations received from the directors as on March
31st , 2022 taken on record by the board of directors, none of the directors is
disqualified as on March 31st , 2022 from being appointed as a director in terms of
Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls and checklist on
internal financial control, refer to our separate report in “Annexure B” and ‘Annexure
C’ ‘Compliance to Directions under sub-Section (5) of Section 143 of Companies
Act, 2013°. Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company’s internal financial controls over financial
reporting;

(g) With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197 (16) of the Act, as amended, in our opinion and
to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance
with the provisions of section 197 of the Act; and

(h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us;

a. The Company have pending litigations which would impact its financial position;
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b. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses; and

c. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company

1) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the
Company to or in any other persons or entities, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall: directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever (“Ultimate Beneficiaries”) by or on
behalf of the Company or provide any guarantee, security or the like to or on behalf of
the Ultimate Beneficiaries.

(i1)) The management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Company from any persons or entities, including
foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall:

» directly or indirectly, lend or invest in other persons or entities identified in

any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding
Party or

* provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries; and

(i11)) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub clause (d) (i) and (d) (i1) contain any
Material mis-statement.

(iv) During the period under review no dividend has been declared in compliance with
provisions of section 123 of Companies Act 2013

For F N HONNABINDAGI & CO.
CHARTERED ACCOUNTANTS
FRN: 007301S

SD/-
F N HONNABINDAGI
PROPRIETOR
Membership No 205041
UDIN No: 22205041AZ1.OQLA4376

Place: HUBBALLI
Date: 12.10.2022
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Annexure “A” to the Independent Auditor’s Report

Annexure A to the Revised Independent Auditor’s Report of even date to the members
of HUBBALLI-DHARWAD SMART CITY LIMITED, on the financial statements for the year
ended 31st March 2022

Based on the audit procedures performed for the purpose of reporting a true and fair view
on the financial statements of the Company and taking into consideration the information
and explanations given to us and the books of account and other records examined by us
in the normal course of audit, we report that:

1. (a) (i) The Company has not maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment.

(ii) The Company has not maintained proper records showing full particulars of Intangible
Assets.

(b) There is nothing on record that Property, Plant and Equipment of the company have
been physically verified by the management at reasonable intervals during the year and no
material discrepancies were noticed on such verification.

(c) According to the information and explanation given to us, there are no immovable
properties (other than properties where the company is the lessee and the lease
agreements are duly executed in favour of the lessee) held in the name of the company.

(d) The Company has not revalued its Property, Plant and Equipment (including Right of Use
assets) or intangible assets or both during the year.

(e) According to the information and explanation given to us, no proceedings have been
initiated or are pending against the company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder during
the year.

. (a) This clause is not applicable as company does not have any inventory.

During the year the company has not made investments in, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties.
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. According to the information and explanation given to us, the company has no loans,
investments, guarantees or security where provisions of section 185 and 186 of the
Companies Act, 2013 are to be complied with.

The Company has not accepted any deposits or amounts which are deemed to be deposits
under the directives of the Reserve Bank of India and the provisions of Sections 73 to 76 or
any other relevant provisions of the Companies Act, 2013 and the rules framed thereunder,
where applicable. Accordingly, the provisions of clause 3(v) of the Order are not applicable.

. To the best of our knowledge and belief, the Central Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect of
Company’s products/ services. Accordingly, the provisions of clause 3(vi) of the Order are
not applicable.

(a) The Company is regular in depositing undisputed statutory dues including Goods and
Services Tax, provident fund, employees’ state insurance, income-tax, sales-tax, service tax,
duty of customs, duty of excise, value added tax, cess and any other statutory dues, as
applicable, with the appropriate authorities. Further, no undisputed amounts payable in
respect thereof were outstanding at the year-end for a period of more than six months
from the date they became payable. (b) There are no dues in respect of Goods and Services
Tax, provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of
customs, duty of excise, value added tax, cess and any other statutory dues that have not
been deposited with the appropriate authorities on account of any dispute.

. According to the information and explanation given to us, company has no transactions,
not recorded in the books of account have been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

(a) In our opinion, the company has taken any loans so there is no default in repayment of
loans or other borrowings or in the payment of interest thereon to any lender during the
year; (b) Company is not declared wilful defaulter by any bank or financial institution or
other lender; (c) According to the information and explanation given to us, no term loans
have sanctioned so the clause is not applicable; (d) According to the information and
explanation given to us, funds raised on short term basis have not been utilised for long
term purposes; (e) According to the information and explanation given to us, the company
has not taken any funds from any entity or person on account of or to meet the obligations
of its subsidiaries, associates or joint ventures; (f) According to the information and
explanation given to us, the company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies;
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(a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year; (b) According to the information and
explanation given to us, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully, partially or optionally convertible)
during the year.

(a) According to the information and explanation given to us, any fraud by the company or
any fraud on the company has not been noticed or reported during the year; (b) According
to the information and explanation given to us, no report under sub-section (12) of section
143 of the Companies Act has been filed by the auditors in Form ADT-4 as prescribed under
rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government; (c)
According to the information and explanation given to us, no whistle-blower complaints,
received during the year by the company;

Company is not a Nidhi company, accordingly provisions of the Clause 3(xii) of the Order is
not applicable to the company

According to the information and explanations given to us, we are of the opinion that all
transactions with related parties are in compliance with Section 177 and 188 of Companies
Act, 2013 where applicable and the details have been disclosed in the Financial Statements
etc., as required by the Accounting Standards and the Companies Act, 2013

(a) According to the information and explanations given to us, the company does not have
internal audit systemcommensurate with the size and nature of its businessalso section 138
is not applicable; (b) Hence there is no such internal audit reports to be considered;

According to the information and explanations given to us, we are of the opinion that the
company has not entered into any non-cash transactions with directors or persons
connected with him and accordingly, the provisions of clause 3(xv) of the Order is not
applicable.

According to the information and explanations given to us, we are of the opinion that the
company is not required to be registered under section 45-IA of the Reserve Bank of India
Act, 1934 and the company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India, accordingly the provisions of clause 3(xvi)
of the Order are not applicable;

According to the information and explanations given to us and based on the audit
procedures conducted we are of opinion that the company has not incurred any cash losses
in the financial year and the immediately preceding financial year;
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18. There has been no resignation of the statutory auditors during the year and accordingly,
the provisions of clause 3(xviii) of the Order is not applicable;

19. The following ratios were not incorporated in the company’s financials as per the revised
schedule Ill. Company has missed the reporting the below ratios. Same has been calculated

by us

Ratios Numerator Denominator Current Previou % Of
Reportin s Chang
g Period reportin e
g period

Current Ratio Current Assets Current Liabilities 87.02 169.71 49%
Debt Equity Ratio Debt Capital Shareholder's Equity - - -
Debt Service EBITDA-CAPEX Debt Service - - -
coverage ratio (Int+Principal)
Net Profit Ratio (%) Net profit Sales - - -
Return on Equity Profit for the year Average 0.18 0.16 18%
Ratio Shareholder’s Equity
Return on Capital Earnings before Capital Employed 0.18 0.16 17%
employed (%) interest and tax
Return on Net Profit Investment 0.18 0.16 18%
Investment (%) (Shareholders fund)
Inventory Turnover COGS Average Inventory - - -
Ratio
Trade Receivables Net Sales Closing trade - - -
turnover ratio receivables
Trade payables Total Purchases (Fuel Closing Trade - - -
turnover ratio Cost + Other Payables

Expenses+Closing

Inventory-Opening

Inventory)
Net capital Sales Working capital (CA- - - -
turnover ratio CL)

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and based on
our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that company is incapable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future
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viability of the company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the company as and when they fall due.

The provisions of Section 135 towards corporate social responsibility are not applicable on
the company. Accordingly, the provisions of clause 3(xx) of the Order is not applicable.

The reporting under clause (xxi) is not applicable in respect of audit of standalone financial
statements of the Company. Accordingly, no comment has been included in respect of said
clause under this report.

For F N HONNABINDAGI & CO.
CHARTERED ACCOUNTANTS
FRN: 007301S

F N HONNABINDAGI
PROPRIETOR

Membership No. 205041

UDIN No: 22205041AZLOQL4376

PLACE: HUBBALLI
DATE: 12.10.2022
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Annexure “B” to the Independent Auditor’s Report

Annexure “B” to the Independent Auditor’s Report

(Referred to in paragraph 2 (f) under ‘Report on other legal and regulatory requirements’
section of our report to the Members of HUBBALLI-DHARWAD SMART CITY LIMITED of even
date)

Report on the internal financial controls over financial reporting under clause (i) of sub
section 3 of section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of HUBBALLI-
DHARWAD SMART CITY LIMITED (“the Company”) as at March 31st, 2022, in conjunction
with our audit of the financial statements of the Company for the year ended on that date.

Management’s responsibility for internal financial controls

The board of directors of the Company is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
issued by the Institute of Chartered Accountants of India. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountants of India and the
standards on auditing prescribed under Section 143 (10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls. Those standards and the
guidance note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting were established and maintained and if such controls operated
effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement in the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial control system

over financial reporting.

Meaning of internal financial controls over financial reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (i) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (ii) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (iii) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of
the company’s assets that could have a material effect on the financial statements.

Limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management of override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion and according to the information and explanations given to us, the Company
has, in all material respects, an adequate internal financial control system over financial
reporting and such internal financial controls over financial reporting were operating
effectively as at March 31st, 2022, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For F N HONNABINDAGI & CO.
CHARTERED ACCOUNTANTS
FRN: 007301S

SD/-
F N HONNABINDAGI
PROPRIETOR
Membership No. 205041
UDIN No: 22205041AZLOQL4376

PLACE: HUBBALLI
DATE: 12.10.2022
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‘Annexure C’ ‘Compliance to Directions under sub-Section (5) of Section 143
of Companies Act, 2013’

HUBBALLI DHARAWAD SMART CITY LIMITED

Directions under sub-section (5) of section 143 of the Companies Act, 2013

1. Whether the Company has system in place to process all the accounting
transactions, though IT system? If yes, the implication of processing of accounting
transactions outside, IT system on the integrity of the accounts along with the
financial implications, if any, may be stated.

Yes, all the accounting transactions are done though IT Software Tally

2. Whether there is any restructuring of an existing loan or cases of waiver write
off of debts/loans/interest etc., made by a lender to the company due to the
company's inability, to repay the loan? If yes, the financial impact may be stated.
Whether such cases are properly accounted for 7 (In case lender is a Government
Company, then this direction is also applicable to statuary auditor of lending
company)

No such restructuring of any loan

3. Whether funds (grants subsidy etc.,) received receivable for specific schemes
from Central/State Government or its agencies were properly accounted
for/utilized as per the terms and conditions? Last the cases of deviation

Yes, Grants received from government are properly accounted for/utilized as per
the terms and conditions

Specific Sub-directions under section 143(5) of the Companies Act, 2013

1. All the items with regard to Cash and Bank balances as in the Annexure-1 shall
be verified and report themes of specific non-compliances Details of unexplained
balances operated under suspense head may also he examined:

No deficiencies Observed
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2. Whether system of monitoring the execution of works vis-a-vis the milestone
stipulated in the agreement is in existence and the impact of cost escalation, if any,
revenues leases from contracts, etc., have been properly accounted for in the
books:

Yes system is in place

3. Comment on the confirmation of balance of trade receivables, trade payables
advances and balances of a similar nature:

No such trade receivables, trade payables advances except Mobilization Advance
to Contractor

4 Whether the Company has a system of ensuring that the cost on abandoned
projects has been identified and provided for written off:

No such system exists

5. Whether the Company has created a revenue generating stream of its own and
has accounted the revenue expenditure, A&OE, project grunts as per the Smart
City Guidelines. The auditor may also comment upon whether any income accruing
to the projects has been treated an income of the Company: Specific cases of non-
compliance may be indicated.

No such revenue generating stream for Financial Year 2021-22

For F N HONNABINDAGI & CO.
CHARTERED ACCOUNTANTS
FRN: 007301S

SD/-
F N HONNABINDAGI
PROPRIETOR
Membership No. 205041
UDIN No: 22205041AZLOQL4376
Date: 12.10.2022
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‘Annexure C’ compliance to CAG Directions

Annexure |
Checklist on internal financial control: For test check cases during supplementary
audit involving cash and balances

Sl Items in check list Yes No N/A Remarks
no

1 | Whether all bank Yes -
accounts/Fixed deposits
have been opened with
banks/proper
authorization and
approvals as per the
aforesaid delegation of
power?

2 | Whether there was a Yes
periodical system of
preparation of bank
reconciliation statement
and whether they were
produced for verification
of audit?

3 | Whether bank Yes
reconciliation the main
account and all subsidy
bank account were done?
4 | Was the authorization to Yes
operate the bank account
were given a single
signatory?

5 | Whether the interest for Yes
the entire duration of
fixed deposit was
accounted in the books of

accounts?

6 | Whether the physical NA Company
verification of cash has does not
taken place periodically? have any
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cash in
hand

Whether the cash in hand
as show in balance sheet
tallies with the certificate
of physical verification of
cash?

NA

Company
does not
have any
cashin
hand

Is there any register of
fixed deposit showing
amounts, maturity dates,
rate of interest and dates
of payment of interest?

Yes

Is there a fallow-up system
to ensure that interest on
fixed Deposits is received
on due dates?

Yes

System
driven by
banks

10

Is there a follow-up system
to ensure that transfer of
maturity amount of fixed
deposit is done without
delay?

Yes

System
driven by
banks

11

Whether bank
confirmation statements
are obtained periodically
from the banks for all
accounts: SB accounts,
current account and fixed
deposit account?

Yes

12

Whether confirmation of
balances is respect of all

bank balances tally with

bank statement?

Yes

13

Whether the fixed deposit
and interest as per fixed
deposit Register tally with
confirmation / certificate
issued by the bank?

Yes

14

Whether the confirmation
statement received from

Yes
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the banks are
authenticated and in the
latter head by the bank?

15 | In case of any difference NA
observed in the above
check, whether the same
was adjusted in the
subsequent year?

16 | Whether external Yes Obtained
confirmation were obtain
from banks in the text
check cases, if so details
thereof with

17 | Whether any of the NA
aforesaid lapses were
brought out in the Report
of the Internal Financial
control by the statutory
audit, if any audit enquiry
was issued?

For F N HONNABINDAGI & CO.
CHARTERED ACCOUNTANTS
FRN: 007301S

SD/-

F N HONNABINDAGI
PROPRIETOR

Membership No. 205041

UDIN No: 22205041AZLOQL4376

Place: HUBBALLI
Date: 12.10.2022
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CA HONNABINDAGI.F.N
B.COM, F.C.A,DIS. A(ICA)

OX

OFFICE 0836 2250575

RESI 0836 2286113

CELL 9448326540

Email prakashnh2004@yahoo.com
Email frhonnabindagi@gmail.com

M/S F.N.HONNABINDAGI & CO
CHARTERED ACCOUNTANTS
NO.4 THIRD FLOOR LAXMI COMPLEX NEELIGIN ROAD HUBLI-580029

Compliance Certificate

We have conducted the audit of accounts of HUBBALLI-DHARWAD
SMART CITY LIMITED for the year ended 2022 in accordance with the
direction / sub directions issued by the C & AG of India under section 143 (5) of

the companies act 2013 and certify that we have complied with all the

directions/sub directions issued to us.

Place: HUBBALLI
Date: 12.10.2022

For F N HONNABINDAGI & CO.
CHARTERED ACCOUNTANTS
FRN:07301S

SD/-
F N HONNABINDAGI
PROPRIETOR
Membership No. 205041
UDINNo: 22205041AZ1.0QL4376
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1. General Information

HUBBALLI-DHARWAD SMART CITY LIMITED was incorporated on 10/03/2017
under the provisions of Companies Act, 2013. The company being a Special Purpose
Vehicle under the Smart City Mission of Central Government of India, is engaged in
implementing the Smart City Projects in the twin cities viz., Hubballi-Dharwad.

2. SIGNIFICANT ACCOUNTING POLICIES

2.1 Basis of preparation and presentation

The financial statements have been prepared on Historical Cost Convention and in
accordance with Generally Accepted Accounting Principles (GAAP). GAAP
comprises mandatory Accounting Standards as specified in section 133 of the
Companies Act 2013, read with rule 7 of Companies (Accounts) Rules 2014.

All Assets and Liabilities have been classified as Current or Non -Current as per the
Company's normal operating cycle and other criteria set out in the Schedule III of the
Companies Act, 2013.

2.2 Use of estimate

The presentation of Financial Statements requires estimates and assumptions to be
made that affect the reported amount of Assets and Liabilities on the date of the
Financial Statements and the reported amount of Revenues and Expenses during the
reporting period. Difference between the actual result and estimates are recognized in
the period in which the results are known / materialized

2.3 Property, Plant and Equipment and Depreciation:

Property, Plant and Equipment are stated at cost of Acquisition inclusive of inward
freight, duties and any other directly attributable cost of bringing the assets to its
intended use.

Depreciation on Assets has been provided on written down value method in
accordance with the useful life of the assets specified in Schedule II to the Companies
Act, 2013.

Nature of Asset Useful Life
Furniture and Fixtures 10

Office Equipment 15

Building (Temporary Structure) 3
Computer Equipment 3
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2.4 Revenue Recognition
Revenue is recognized on accrual basis of accounting.

Interest income from a financial asset is recognized when it is probable that the
economic benefits will flow to the Company and the amount of income can be
measured reliably. Interest income is accrued on a time basis, by reference to the
principal outstanding and at the effective interest rate applicable, which is the rate that
exactly discounts estimated future cash receipts through the expected life of the
financial asset to that asset’s net carrying amount on initial recognition.

Interest Income received on account of Government Grants for Capital Projects is
capitalized and not shown as income.

Interests earned on the investments made with banks out of Smart City Grants are
allocated in the ratio of Smart City Project Grants& Smart City (A & OE) Grants
before allocation of interest and transfer of Project and (A&OE) expenses given below

in view of grants maintained in single bank Account.

Bank Interest Apportionment in Grant received ratio

Bank Interest Apportionment in Grant received ratio

Particulars 2021-22 2020-21
Grants Amount (Rs) Amount (Rs)
Capital Grant (

Mission Grant) 5,58,91,71610 3,71,90,00,000
Revenue Grant

(A&OE Grant) 25,07,00,095 14,00,00,000
Total 5,83,98,71,705 3,85,90,00,000
Particulars Amount (Rs) Amount (Rs)
Total Bank interest

received 5,84,54,606 22,22.95,652
Interest capitalized 5,59,45,205 21,42,31,026
Interest treated as

Revenue 25,09,400 80,64,626
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2.5 Provisions and contingent liabilities

A provision is recognized when the Company has present obligations as a result of past
event, it is probable that an outflow of resources will be required to settle the
obligations, in respect of which reliable estimate can be made. Provisions are not
discounted to its present value and are determined based on the best estimate required
to settle the obligations at the Balance sheet date. These are reviewed at each Balance
sheet date and adjusted to reflect the current best estimate. All known liabilities
wherever material are provided for. Liabilities which are material and whose future
outcome cannot be ascertained with reasonable certainty are treated as contingent and
disclosed by way of notes to the accounts.

2.6 Government grants

Government grants are not recognized until there is reasonable assurance that the
company will comply with the conditions attaching to them and that the grants will be
received.

The Project related expenses are deducted from Smart City Project Grant and
Administrative and office expenses are deducted from Smart City (A & OE) Grant.

2.7 Employee benefits

Short-term employee benefits

Employee benefits payable wholly within twelve months of receiving employee
services are classified as short-term employee benefits. These benefits include salaries
and wages, bonus and ex- gratia. The undiscounted amount of short-term employee
benefits to be paid in exchange for employee services is recognized as an expense as
the related service is rendered by employees.

Post-employment and other long-term employee benefits
The company does not provide and nor expects to provide any post-employment or
other long-term employee benefits to employees.

2.8 Taxation

Income tax expense comprises current tax expense and the net change in the deferred
tax asset or liability during the year. Current and deferred tax are recognized in profit
or loss, except when they relate to items that are recognized in other comprehensive
income or directly in equity, in which case, the current and deferred tax are also
recognized in other comprehensive income or directly in equity, respectively. Income
tax expense represents the sum of the tax currently payable and deferred tax.

Deferred Tax Liability is recognized during the year
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2.9 Intangible Assets

Intangible assets with finite useful lives that are acquired separately are carried at cost
less accumulated amortization. Amortization is recognized on a written down basis
over their estimated useful lives, which reflects the pattern in which the asset’s
economic benefits are consumed. The estimated useful life, the amortization method
and the amortization period are reviewed at the end of each reporting period, with
effect of any change in estimate being accounted for on a prospective basis.

Nature of Asset Useful Life

Software 3 Years

An intangible asset is derecognized on disposal or when no future economic benefits
are expected from use or disposal. Gains or losses arising from de-recognition of an
intangible asset, measured as the difference between the net disposal proceeds and the
carrying amount of the asset, and are recognized in the profit or loss when the asset is
derecognized.

2.10 Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily
convertible into known amounts of cash that are subject to an insignificant risk of
change in value and having original maturities of three months or less from the date of
purchase, to be cash equivalents. Cash and cash equivalents consist of balances with
banks which are unrestricted for withdrawal and usage.

2.11 Remuneration Policy

Remuneration Paid to the Managing Director Shri C W Shakeel Ahmed in the
financial year ended 31 March 2022 is Rs.1135587.00

2.12 Related Party Transaction

During the year, the Company has not entered into contract or arrangement with the
related which attracted the provisions of Section 188(1). Thus Discloser in Form AOC-
2 is not required.

2.13 Amortization of Preliminary and Project Expenses

Preliminary expenses are written off 1/5 th every year over the period of 5 years
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As at 31st As at 31st
Particulars March 2022 March 2021
Amount (Rs.) Amount (Rs.)
Company formation charges ( SPV Reg) 54,08,443 1,08,16,887
Less: 1/5 th Write off for the year 54,08,443 54,08,444
Total - 54,08,443
Project Related expenses
As at 31st As at 31st
Particulars March 2022 March 2021
Amount(Rs.) Amount(Rs.)
Advertisement Expenses 10,60,751 19,882,067
Bengeri Market 4,70,81,926 1,27,27,872
BRTS Boom Barrier 2,11,92,467 -
BSUP Package-01 4,17,03,214 13,10,62,523
BSUP Package-02 19,90,23,915 5,45,95,731
BSUP-Package-03 7,33,22,470 13,93,23,282
CCTV 8,45,476 29,23,756
Chitaguppi Hospital 3,61,36,133 80,56,337
Command and control centre - 1,71,37,904
Consultation charges - 5,58,715
Consultation charges (PWC) 3,00,17,671 3,63,27,858
Cycles 4 Change 22,52,716 -
Digital Display Board 1,22,36,000 -
E toilet O & M 2,82.914 2,02,081
Electrical Crematorium 1,63,63,034 -
Fish Markets 4,27,70,061 57,95,094
Glass House 77,88,509 90,53,642
GPS Tracker 2,80,000 -
ICCC 21,82,77,135 64,28,981
ICCC Building 1,51,45,485 3,36,35,412
ICCC Interior 26,79,800 2,20,40,353
Janata Bazar Market-Rehabilitation 5,80,57,803 2,25,01,646
Jetting Machine - 1,14,28,164
KIMS Gate 17,32,703 -
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Medar Oni 1,78,22,411 31,24,440
MG Park 2,87,92,003 5,05,04,895
Mobile Library Van 19,64,000 -
MSME Industrial Area Package -01 47,44,780 10,69,74,516
Nehru Stadium 4,68,91,380 30,93,494
Old Bus Stand 5,58,79,011 -
Old Hubballi Market 46,50,752 12,41,897
Project Expenses-COVID-19 Software
Expenses - 3,55,532
Project Expenses-Vehicle Supply to
HDMC - 5,70,105
Public Bycysle Sharing 74,96,167 -
Puzzle Parking - 2,74,38.,419
Quality Control Laboratory 19,96,734 36,31,061
RFID Reader 73,03,350 -
Smart Health 19,71,445 61,11,997
Smart Road -03 22,01,14,335 -
Smart Road Package-01 7,89,42,845 -
Smart Road Package-02 17,75,49,970 9,27,58,680
Smart School O&M 7,49,980 32,34,979
Smart Road Package-04 55,56,697 9,05,68.,453
Smart Road Package-05 17,27,46,283 10,45,26,957
Smart Road Package-06 22,76,94,410 12,05,34,651
Swimming pool - 54,09,948
Swimming Pool Expansion Pase-2 1,54,54,625 -
Tipper -Garbage Tipper Vehicle - -
Tolankere 10,41,82,124 3,42,00,974
Tolankere Phase-2 3,75,86,380 -
Toy Train 1,26,00,000 42,00,000
Unakal Lake Phase-1 1,45,84,096 2,10,50,085
Unkal Market 57,82,493 64,78,739
Vani Vilas 6,96,95,965 -
Vegetable Smart Bench 96,000 -
Venera Software Pvt Ltd 2,68,000 -
Electric Pushcart 49,000 -
Penalty 8,71,610 -
Project Expenses-Advertisement Exp 28,000 -

1,20,17.,9
Transferred to Project Grant 2,15,23,15,829 1,240
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2.14 Earnings per Share (EPS)

The Company reports basic and diluted earnings per share in accordance with AS 20
on Earnings per share. Basic earnings per share are computed by dividing the net profit
or loss for the  period by the weighted average number of equity shares outstanding
during the period. Diluted earnings per share is computed by dividing the net profit or
loss for the period by the weighted average number of equity shares outstanding during
the period as adjusted for the effects of all diluted potential equity shares except where
the results are anti-dilutive.

2.15 Cash flow statement

The Cash Flow Statement is prepared by the indirect method set out in AS 3 on Cash
Flow Statements and presents cash flows by operating, investing and financing
activities of the Company.

2.16 Contingent Liability

PWC has Performed Project expenses similar to Government function. GST amount
raised by Price water cooper is not paid by the company as its pure service Contract
and same is under litigation.

Contract awarded in Pre-GST Era of Swimming Pool and executed in GST Period.
Same 1s under litigation in Court with respect to GST Payment.

For HUBBALLI-DHARWAD SMART CITY LIMITED

Sd/- Sd/- For FN
HONNABINDAGI & CO.

C W Shakeel Ahmed S.B.Shetty CHARTERED

Managing Director Independent Director ACCOUNTANTS

DIN: 08168997 DIN: 08322682 FRN: 007301S

Sd/-

F N Honnabindagi
Proprietor

Membership No. 205041
UDIN No:
22205041AZ1L.OQLA4376
Place: Hubballi

Date: 12.10.2022
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HUBBALLI-DHARWAD SMART CITY LIMITED
F Block 4th Floor, IT Park, Opposite Indira Glass House, Hubballi 580029

CIN U74999KA2017PLC101265

Phone Number: 0836-2355331, Website: http://www.hubballidharwadsmartcity.com/
Balance Sheet as at 31°* March 2022

S.No. Particulars Note No. As on 31-03-2022 As on 31-03-2021
I EQUITY AND LIABILITIES
1 Shareholders' funds
(a) Share Capital 3 1,000,000 1,000,000
(b) Reserves and Surplus 4 (36,523,756) (30,008,517)
(35,523,756) (29,008,517)
2 Smart City Mission Fund 5
(@) Smart City Mission Project & A&O E Grants 2,269,668,619 2,443,785,981
3 Non Current Liability
(a) Deffered Tax Liability 17 69,928 -
4 Current Liabilities
(a) Other Current Liabilities 6 23,073,438 12,213,190
(b) Short-term Provisions 7 1,948,383 1,791,015
Total Liabilites 2,294,760,367 2,457,790,186
Total Equity and Liabilities 2,259,236,612 2,428,781,669
n ASSETS
1 Non Current assets
(a)Property, Plant and Equipment
(i) Tangible Assets 8 1,877,183 1,694,929
(ii) Intangible Assets 8 132,281 227,025
(c) Long term loans & Advances 9 79,788,048 44,844,914
(d)Other non-current assets 10 - 5,408,443
TOTAL NON-CURRENT ASSETS 81,797,512 52,175,311
2 Current assets
(a)Cash and Cash Equivalents 11 2,159,089,589 2,365,555,495
(b)Other current assets 12 18,349,511 11,050,863
TOTAL CURRENT ASSETS 2,177,439,100 2,376,606,358
TOTAL ASSETS 2,259,236,612 2,428,781,669
Significant Accounting Policies & Notes on Accounts Note 1-2 (0) (0)
Contingent Liability Note 18

By Order of the Board of Directors

HUBBALLI-DHARWAD SMART CITY LIMITED

sd/-
C W Shakeel Ahmed
Managing Director
DIN: 08168997

sd/
M V Dharani
Finance Officer

Place: HUBBALLI
Date: 15.07.2022

sd/-
S B Shetty
Director
DIN: 08302682

sd/-
Kannika P
Company Secretary
M No: A66440

For FN HONNABINDAGI & CO.
CHARTERED ACCOUNTANTS
FRN: 007301S

Sd/-
F N HONNABINDAGI
PROPRIETOR
Membership No. 205041
UDIN No 22205041ANZKZR7828

Place: HUBBALLI
Date: 01.08.2022
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HUBBALLI-DHARWAD SMART CITY LIMITED
F Block 4th Floor, IT Park, Opposite Indira Glass House, Hubballi 580029

CIN U74999KA2017PLC101265

Phone Number: 0836-2355331, Website: http://www.hubballidharwadsmartcity.com/

Statement of Profit and Loss for the period 01/04/2021 to 31/03/2022

For the Period of 01{For the Period of 01
S.No. Particulars Note No. 04-2021 to 04-2020 to
31-3-2022 31-3-2021
| Revenue from Operations
] Other Income 16 - 2,463,937
Il |Total Revenue (r+m - 2,463,937
v Expenses
Cost of Material Consumed
Purchase of Stock-In-Trade
Changes in inventories of finished goods, work-in
progress and Stock-in-Trade
Employee Benefit Expenses
Depreciation and Amortization 14 6,445,311 6,971,077
Other Expenses
Total Expenses 6,445,311 6,971,077
v Loss before exceptional and extraordinary items and
tax (m-v) (6,445,311) (4,507,140)
VI |Exceptional Items -
VIl |Loss before extraordinary items and tax (V-Vi) (6,445,311) (4,507,140)
VIII  |Extraordinary Items - -
IX |Loss before tax (VII - VIII) (6,445,311) (4,507,140)
X Deferred tax 17 (69,928) -
Xl Loss from the period from continuing operations (1X-X) (6,515,239) (4,507,140)
Xl Profit/Loss from discontinuing operations - -
Xl [Tax expense of discounting operations - -
XIV  [Profit/Loss from Discontinuing operations (XII - XlllI) - -
XV |Profit (Loss)After Tax for the Period (6,515,239) (4,507,140)
XVI |Earnings per equity share:
Basic -651.52 (450.71)
Diluted -651.52 (450.71)
Nominal Value of per share Rs. 100/-
See accompanying notes forming part of the financial
statements

By Order of the Board of Directors
HUBBALLI-DHARWAD SMART CITY LIMITED

Sd/-
C W Shakeel Ahmed
Managing Director
DIN: 08168997

Sd/-
M V Dharani
Finance Officer

Place: HUBBALLI
Date: 15.07.2022

Sd/-
S B Shetty
Director
DIN: 08302682

Sd/-
Kannika P

Company Secretary

M No: A66440

For FN HONNABINDAGI & CO.
CHARTERED ACCOUNTANTS

FRN: 007301S

sd/-
F N HONNABINDAGI
PROPRIETOR
Membership No. 205041

UDIN No 22205041ANZKZR7828

Place: HUBBALLI
Date: 01.08.2022
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HUBBALLI-DHARWAD SMART CITY LIMITED

F Block 4th Floor, IT Park, Opposite Indira Glass House, Hubballi 580029
CIN U74999KA2017PLC101265

Phone Number: 0836-2355331, Website: http://www.hubballidharwadsmartcity.com/

Cash Flow Statement for the Year ended 31st March, 2022

particulars Year Ended Year Ended
31st March 2022 31st March 2021
Rs. Rs.
A. Cash flow from Operating Activities
Net Profit/(Loss) before Tax (6,515,239) (4,507,140)
Adjustments for:
Deffered tax adjustment 69,928
Depreciation and Ammortization 1,036,868 1,106,795 1,562,633 1,562,633
Operating Profit Before Working Capital Changes (5,408,443) (2,944,507)
Adjustments for:
Add: Increase in Other Current Liabilities 10,860,248 -
Less: Decrease in Other Current Liabilities - (11,128,902)
Add: Increase in Provisions 157,370 353,218
less: Increase in Loans and Advances - (43,811,333)
Add: Increase in Loans and Advances (34,943,134)
Add: Decrease in other Current Assets (Preliminary expenses) 5,408,444 5,408,444
less: Increase in other Current Assets (TDS) - -
Add: Decrease in other Current Assets (TDS) (7,298,648) 26,257,920
(25,815,720) (22,920,653)
Net Cash Flow from Operating Activities (31,224,163) (25,865,160)
B. Cash flow from Investing Activities:
Purchase of Fixed Assets (1,124,378) (363,382)
Increase/ Decrease in Fixed Deposits - -
Net Cash used in Investing Activities (1,124,378) (363,382)
C. Cash flow from Financing Activities
Issue of share capital - -
Smart city Mission grant (533,922,056) (1,573,440,073)
Add : Grant received during the year 1,870,171,610 -
Add : Interest capitalized 55,945,205 129,502,161
Less: Project expenses incurred for the year (2,151,270,409) (1,201,791,240)
Less : Contribution to CITIIS Project - (500,000,000)
Add : Penalty for Non Performance added to Project Grant - 625,646
Less: Excess Accrued Interest transferred to A& OE Grant (14,768,463)
Less: Interest Capiitalized on Project Grant Utilized as per (294,000,000)
Govt Letter
Less: Excess Interest Bank of India Accounted PY - (1,776,640)
Smart city Mission grant (Admin & OE) after deduction 77,261,959 65,570,004
Add : Grant received during the year 110,700,095 100,000,000
Add: Interest earned on Grant 2,509,400 8,357,225
Less : Admin and Office expenses for the year (26,615,899) (23,808,146)
Add: Expenses incurred on behalf of CITIIS Project Reimburse - 1,093,793
Add: Grant transferred from project Grant 14,768,463
Less: Interest Capiitalized on A&OE Grant Utilized as per (22,100,000)
Govt Letter
Less : Excess Interest Bank of India Accounted PY - (66,881)
Less : Deducted by KUIDFC (2,000,100) (20,000,000)
Less : TDS Rectification - (5,987)
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CITIIS - Green Mobility Corridor Project Fund 280,516,016 496,252,455
Grant Received 320,000,000 500,000,000
Less: Bank Charges - (195)
Less: Project Expenses of CITIIS (Note no 13 b)) (55,636,163) (5,958,454)
Add: Interest Capitalised 16,152,179 2,211,104
Dult Fund Grant Received 2,026,716
Net Cash Flow from Financing Activities (174,117,365) (1,011,617,614)
Net Increase/(Decrease) in Cash and Cash Equivalents (206,465,907) (1,037,846,156)
Cash and Cash Equivalents - Opening Balance 2,365,555,495 3,403,401,651]
Cash and Cash Equivalents - Closing Balance (Refer Note 17)* 2,159,089,588 2,365,555,495
* Comprises:
a) Cash on hand -
b) Balances with Bank
i) In Savings Accounts 58,186,329 50,729,889
ii) In Current Accounts 53,857,063 635,852,741
iii) In Deposit Accounts 1,963,456,408 1,526,748,185
iv) In Sweep Deposit 83,589,789 152,224,680
2,159,089,589 2,365,555,495
See accompanying notes to the financial statements 0 -

By Order of the Board of Directors
HUBBALLI-DHARWAD SMART CITY LIMITED

Sd/- Sd/-
C W Shakeel Ahmed S B Shetty
Managing Director Director
DIN: 08168997 DIN: 08302682
Sd/- Sd/-
M V Dharani Kannika P
Finance Officer Company Secretary
M No: A66440

Place: HUBBALLI
Date: 15.07.2022

For F N HONNABINDAGI & CO.
CHARTERED ACCOUNTANTS
FRN: 007301S

Sd/-
F N HONNABINDAGI
PROPRIETOR
Membership No. 205041
UDIN No.22205041ANZKZR7828

Place: HUBBALLI
Date: 01.08.2022
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HUBBALLI-DHARWAD SMART CITY LIMITED
Notes forming part of Financial Statements

Note
3 (a)

No.
As at 31st March 2022 As at 31st March 2021
Particulars No. of Equit
No. of Equity Shares Amount (Rs.) quity Amount (Rs.)
Shares
Share Capital
(i) Authorised Capital:
- Equity Share of Rs. 100/- each with voting
rights 20,000,000 2,000,000,000 20,000,000 2,000,000,000
Total 20,000,000 2,000,000,000 20,000,000 2,000,000,000
(ii) Issued, Subscribed and fully paid up
- Equity Shares of Rs. 100/- each with voting
rights 10,000 1,000,000 10,000 1,000,000
Total 10,000 1,000,000 10,000 1,000,000

3(b) Rights, Preferences and restrictions attached to shares:
Equity Shares: The Company has issued one class of Equity Shares having a Par Value of Rs.100/- Per Share. Each Share Holder is
eligible for one Vote per Share held and proportionate rights in the dividends as and when declared by the Company.
3(c) Reconciliation of the number of Equity shares and amount outstanding at the beginning and at the end of the reporting period:
As at 31st March 2022 As at 31st March 2021
Particulars .
No. of Equity Shares Amount (Rs.) No. of Equity Amount (Rs.)
Shares
Opening Balance: 10,000 1,000,000 10,000 1,000,000
Add: Shares Issued during the year - -
10,000 1,000,000 10,000 1,000,000
3(d) Details of shareholders holding more than 5 % of the aggregate Equity shares in the Company
As at 31st March 2022 As at 31st March 2021
Particulars No of Equity Shares % of holding No of Equity % of holding
Shares
His Excellency Governor of Karnataka 5000 50.00% 5000 50.00%
Hubballi-Dharwad Municipal Corporation 4995 49.95%| 4995 49.95%
Sri. Darpan Jain 1 0.01% 1 0.01%
Sri. A B lbrahim 1 0.01% 1 0.01%
Smt. Deepa M Cholan 0 0.00% 1 0.01%
Sri Nitesh Patil 1 0.01% 0 0.00%
Sri.Dheerendra S Saraf 1 0.01% 1 0.01%
Smt.laxmi Uppar 1 0.01% 1 0.01%
10,000 100.00% 10,000 100.00%

A
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Note No.

HUBBALLI DHARWAD SMART CITY LIMITED

Notes forming part of Financial Statements for the year ending 31st March 2022

4  Reserves and Surplus

Particulars

As at 31st March 2022

As at 31st March 2021

Amount(Rs.)

Amount(Rs.)

Surplus/(Deficit) in Statement of Profit and Loss

Opening balance

(30,008,517)

(25,501,377)

Add : Net loss for the Year (6,515,239) (4,507,140)
Total (36,523,756) (30,008,517)
Total Reserves and Surplus (36,523,756) (30,008,517)

5 Smart City Mission Fund

Particulars

As at 31st March 2022

As at 31st March 2021

Amount(Rs.)

Amount(Rs.)

a) Smart City Mission Project Grants

Add : Grant transfer from A & OE

Add : Grant Received during the year

Add : Interest earned capitalised

Less: Contribution to CITIIS Project

Less: Excess Accrued Interest of Bank of India Reversed

Less: Excess Accrued Interest transferred to A& OE Grant

Less: Interest Capiitalized on Project Grant Utilized as per Govt Letter
Add: Penalty for non performance added back to project grant

Less : Project expenses incurred for the year (Note no 13)

b) Smart City Mission Project Grants-
(Admi & Other Expns)

Add: Grant Received during the year

Less: Amount deducted by KUIDFC

Less: TDS Entry Reversed

Add: Grant transferred from project Grant

Add: Interest earned on Grant

Add: Expenses incurred on behalf of CITIIS Project Reimbursed

Less: Interest Capiitalized on A&OE Grant Utilized as per Govt Letter
Less: Excess Accrued Interest of Bank of India Reversed

Less : Admin and Office expenses for the year ( Note no 15)

CITIIS - Green Mobility Corridor Project Fund
Opening Balance
Canara Bank-336 CITIIS Project A/c
Less: Bank Charges
Less: Project Expenses of CITIIS: Note no 13(b)
Add: Interest Capitalised
Total

Dult fund for cycle purchase

1,699,257,077
1,870,171,610
55,945,205

(14,768,463)
(294,000,000)

3,272,697,150

129,502,161
(500,000,000)
(1,776,640)

625,646

3,316,605,430
(2,151,270,409)

2,901,048,317
(1,201,791,240)

1,165,335,021

1,699,257,077

168,050,447 102,480,443

110,700,095 100,000,000

(2,000,100) (20,000,000)

- (5,987)
14,768,463 B}

2,509,400 8,357,225

- 1,093,793
(22,100,000) -

- (66,881)
271,928,305 191,858,593
(26,615,899) (23,808,146)
245,312,406 168,050,447

80,000,000
576,252,457
320,000,000 500,000,000

- (195)

(55,636,160) (5,958,452)
16,152,179 2,211,104
856,768,476 576,252,457
2,252,716 226,000

Total

2,269,668,619

2,443,785,981
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Other Current Liabilities

As at 31st March 2022

As at 31st March 2021

Particulars
Amount(Rs.) Amount(Rs.)

KGID 21,950 1,950
LIC Employees Payable 43,763 29,207
CGST TDS Payable 2,778,613 2,294,154
SGST TDS Payable 2,778,613 2,294,154
CBF 66,736 7,229
Labour cess 4,503,358 931,072
Royalty 856,432 189,867
TDS payable 5,886,431 5,850,791
KEONICS Hubli Outsourced Salary Payable 581,278 604,985
Telephone bill payable 33,272 1,637
Other Payable 37,134 8,144
Security Deposit 84,607 -
CGST (CIITIS) Payable 391 -
SGST (CIITIS) Payable 391 -
TDS payable (CHTIS) Payable 469 -
Forfeiture of EMD 5,400,000 -

Total 23,073,438 12,213,190

Short term provisions

As at 31st March 2022

As at 31st March 2021

Particulars
Amount(Rs.) Amount(Rs.)

Salary payable 1,212,262 1,028,611
GIS 2,760 2,280
Audit Fees payable 39,600 60,240
GPF Payable 35,000 20,000
Rent Payable 22,250 78,909
Vehicle Hire Charges Payable 207,900 200,700
Consultancy Fees Payable 86,500 86,500
NPS payable 329,111 171,675
PT Payable 8,000 6,600
IT- Employee TDS Payable 5,000 135,500

Total 1,948,383 1,791,015
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HUBBALLI DHARWAD SMART CITY LIMITED
Notes forming part of Financial Statements

Note No
9 Long term loan & Advances
: As at 31st March 2022 | As at 31st March 2021
Particulars
Amount (Rs.) Amount (Rs.)
Office Deposit 718,000 718,000
Telephone Deposit 589 589
Mobilization Advance to Contractor 30,939,459 44,126,325
Corridor(CIITIS) Mobilization advance to Contractor 48,130,000 -
79,788,048 44,844,914
Other Non-current Assets
10 Preliminary expenses
- As at 31st March 2022 | As at 31st March 2021
Particulars
Amount (Rs.) Amount (Rs.)
Comp formation chgs ( SPV Reg) 5,408,443 10,816,887
Less: 1/5 th Write off for the year 5,408,443 5,408,444
Total - 5,408,443
11 Cash and Cash Equivalents
Particulars As at 31st March 2022 | As at 31st March 2021
Amount (Rs.) Amount (Rs.)
Cash on hand - -
Balances with Bank
-Savings account with SBI 26661 57,983,510 50,586,020
-Savings account with Canara Bank -15331 202,819 143,869
-Current account with State bank of India 6617 (1,954,000) 131,837,172
-Canara Bank-336 CIITIS Project A/c 55,811,063 504,015,569
39224624494 SBI A/c
- in Fixed Deposits
FD with Canara Bank(CIITIS) 320,000,000 71,500,000
Fixed Deposit canara bank (CIITIS) 19,500,000
FD with KVG Bank (CIITIS) 400,000,000
FD with KVG Bank 1,191,121,201 718,643,489
FD with Indian Bank - -
SBI FD A/c No. SBI1-39844970899 25,984,750
SBI-Sweep-40074453810 - 200,000
SBI-Sweep-40076425166 - 126,039,930
SBI Sweep A/c-40877420644 82,802,789 -
SBI Sweep A/c-40407968405 787,000
FD With Axis Bank - 700,283,460
Accrued Interest 21,287,593 36,321,237
Accrued Interest (CIITIS) 11,547,614
Total 2,159,089,589 2,365,555,495
12 Other Current Assets
. As at 31st March 2022 | As at 31st March 2021
Particulars
Amount (Rs.) Amount (Rs.)
Income Tax (TDS Receivable FY 21-22) 5,681,417 -
Income Tax (TDS Receivable FY 20-21) 10,885,031 10,885,031
CITIIS Income Tax (TDS Receivable FY 20-21) 165,832 165,832
CITIIS Income Tax (TDS Receivable FY 21-22) 1,615,218 -
TCS Receivable 21-22 2,013
Total 18,349,511 11,050,863
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13 (a)

HUBBALLI DHARWAD SMART CITY LIMITED

Notes forming part of Financial Statements for the year ended March 31st ,2022

Project Related expenses
. As at 31st March 2022 As at 31st March 2021
Particulars
Amount(Rs.) Amount(Rs.)
Advertisement Expenses 1,183,741 1,982,067
Bengeri Market Redevelopment 47,081,926 12,727,872
BRTS Boom Barrier 21,192,467 -
BSUP Package-01 41,703,214 131,062,523
BSUP Package-02 199,023,915 54,595,731
BSUP-Package-03 73,322,470 139,323,282
CC TV - Supply & Installation 845,476 2,923,756
Chitaguppi Hospital Redevelopment 36,136,133 8,056,337
Command and control centre - 17,137,904
Consultation charges - 558,715
Consultation charges (PWC) 30,017,671 36,327,858
Cycles 4 Change 2,252,716 -
Digital Display Board 12,236,000 -
E toilet O & M 282,914 202,081
Electrical Crematorium 16,363,034 -
Fish Markets- Ganesh Pet 42,770,061 5,795,094
Glass House Redevelopment 7,788,509 9,053,642
GPS Tracker 280,000 -
ICCC : LSI ( Local System Integrator) 218,277,135 6,428,981
ICCC Building 15,145,485 33,635,412
ICCC Interior 2,679,800 22,040,353
Janata Bazar Market-Rehabilitation 58,057,803 22,501,646
Jetting Machine Procurement - 11,428,164
KIMS Gate Entrance Gate 1,732,703 -
Medar Oni Public Health Center 17,822,411 3,124,440
MG Park Redevelopment 28,792,003 50,504,895
Mobile Library Van 1,964,000 -
MSME Industrial Area Package -01 4,744,780 106,974,516
Nehru Stadium Redevelopment 46,891,380 3,093,494
Old Bus Stand Redevelopment 55,879,011 -
Old Hubballi Market- Veg Market 4,650,752 1,241,897
Project Expenses-COVID-19 Software Expenses - 355,532
Project Expenses-Vehicle Supply to HDMC - 570,105
Public Bycysle Sharing 7,496,167 -
Puzzle Parking at MG Park - 27,438,419
Quality Control Laboratory 1,996,734 3,631,061
RFID Reader 7,303,350 -
Smart Health at Chitaguppi Hospital 1,971,445 6,111,997
Smart Road -03 220,114,335 -
Smart Road Package-01 78,942,845 -
Smart Road Package-02 177,549,970 92,758,680
Smart School at Lamington High School 749,980 3,234,979
Smart Road Package-04 5,556,697 90,568,453
Smart Road Package-05 172,746,283 104,526,957
Smart Road Package-06 227,694,410 120,534,651
Swimming pool Phase-1 - 5,409,948
Swimming Pool Expansion Pase-2 15,454,625 -
Tipper -Garbage Tipper Vehicle - -
Tolankere Redevelopment 104,182,124 34,200,974
Tolankere Phase-2 37,586,380 -
Toy Train at MG Park 12,600,000 4,200,000
Unakal Lake Phase-1 14,584,096 21,050,085
Unkal Market 5,782,493 6,478,739
Vani Vilas BSUP-04 69,695,965 -
Vegetable Smart Bench and Electric Pushcart 145,000
Transferred to Project Grant 2,151,270,409 1,201,791,240
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13 (b) Project Related expenses of CITIIS

As at 31st March 2022

As at 31st March 2021

Particulars
Amount(Rs.) Amount(Rs.)

Unkal Nala Project Expenses 49,388,178 -
Advertisement 101,492 182,953
Bank Charges 1,155 446
Consultancy Charges 4,986,000 3,987,220
Outsource Salary 1,159,335 1,681,541
Printing Charges - 70,800
Statuary Audit Fees - 23,600
Travelling Expense - 11,892

Total 55,636,160 -
5,958,452

Note Depreciation and amortisation

14 Particulars As at 31st March 2022 As at 31st March 2021
Amount(Rs.) Amount(Rs.)
Depreciation 1,036,868 1,562,633
Amortisation of Preliminary Expenses 5,408,443 5,408,444
6,445,311 6,971,077

Note Administrative and Other expenses

15 (a
(a) Particulars

As at 31st March 2022

As at 31st March 2021

Amount(Rs.)

Amount(Rs.)

Employee Benefit expenses

Salaries and Wages 14,166,913 13,734,882
Leave encashment 129,294 75,209
14,296,207 13,810,091
15 (b)|Other Administrative expenses
Bank Charges 5,296 2,610
Computer Maintenance 29,935 130,871
Consultation charges 335,600 377,500
Annual Custody fees RTA/DEMAT 14,219 1,337
Director Honorarium Expenses 20,000 24,000
Domain Renewal Charges 53,150 18,150
Electricity Charges 94,780 153,285
Social Media Maintainance Charges 58,300 3,400
GST paid 43,048 42,411
HDSCL Society Registration Fees 2,245
Inaugral Expenses 50,000 76,900
Internet Charges & Software 302,193 203,904
Lift Repairs and Maintainance 4,000 22,000
News paper & Periodicals 9,533 9,728
Office Expenses 414,617 367,759
Office Rent 401,344 885,148
Outsourced Salary 6,041,698 3,616,050
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Photo and video Charges 16,095 26,410
Postage 7,970 2,000
Printing & Stationary 184,989 271,942
Rent Paid MD House 312,500 300,000
Repairs and Maintenance 59,208 167,811
ROC - Fees 36,980 192,000
Sitting Fees 24,000 30,000
Statutory Audit Fees 44,000 59,840
Telephone Expense 501,578 313,917
Traveling expenses 120,841 198,369
TV Hiring Charges - 5,900
Vehicles Hire/Rent Charges 2,998,509 2,307,131
Water Charges 26,564 26,840
Website Maintainance expenses 106,500 129,690
Zoom Subscription Charges - 31,152
12,319,692 7,497,342

[Admin and other expenses transferred to Smart City
A and OE Grant)] Total 26,615,899 21,307,433

Note Indirect Income
16 . As at 31st March 2022 As at 31st March 2021
Particulars
Amount(Rs.) Amount(Rs.)
Interest on IT refund - 2,463,937
- 2,463,937
HUBBALLI-DHARWAD SMART CITY LIMITED
F Block 4th Floor, IT Park, Opposite Indira Glass House, Hubballi 580029
CIN U74999KA2017PLC101265
Email Id: sohdsmartcity@gmail.com, Phone Number: 0836-2355331, Website: http://www.hubballidharwadsmartcity.com/
Note No. 17

Deferred Tax Computation

Tax rate =26%

Particulars As per As per Inome Tax Deferred Tax Deferred Tax Opening Balance Closing

I |

5 Companies Act Act Componenet for the Year pening Balance

Depreciation 1,036,868 1,305,820 (268,952) (69,928) (69,928)
Total 1,036,368 1,305,820 (268,952) (69,928) (69,928)
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Subschedule -17

Bank Interest Apportionment in Grant received ratio

Particulars 2021-22 2020-21
Grants Amount (Rs) Amount (Rs)
Capital Grant ( Mission Grant) 5,589,171,610 3,719,000,000
Revenue Grant (A&OE Grant) 250,700,095 140,000,000
Total 5,839,871,705 3,859,000,000
Particulars Amount (Rs) Amount (Rs)
Total Bank interest received 58,454,606 222,295,652
Interest capitalized 55,945,205 214,231,026
Interest treated as Revenue 2,509,400 8,064,626
As per GOVT Letter Government of Karntaka Share
Particulars 2021-22 2020-21

Amount (Rs) Amount (Rs)
GOK Share 510,000,000 -
Accrued Interest Project Deducted 294,000,000 -
Accrued Interest A and OE deducted 22,100,000 -
GOK Share Released Project 171,600,000 -
GOK Share Released Aand OE 12,900,000 -
Balance to be Released 9,400,000 -
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CONFIDENTIAL <F
Date:%ctober 2022

No. PAG (AU II)/AMG II/SAR(AB)/2022-23/-22.5

To.

The Managing Director,
Hubballi-Dharwad Smart City Limited,
No 122/124, HDMC Samskrutika Bhavan, ,
1% Floor, New Cotton Market Road,
Hubballi-580029

Sub: Comments of the Comptroller and Auditor General of India under Section
143(6)(b) of the Companies Act, 2013 on the accounts of Hubballi-Dharwad
Smart City Limited, Hubballi for the year ended 31* March 2022. -

Sir / Madam

I forward herewith Comments Certificate under section 143(6)(b) of the Companies Act,
2013 on the accounts of Hubballi-Dharwad Smart City Limited, Hubballi for the year ended

315 March 2022 »

2. A copy of the proceedings of the Annual General Meeting adopting the certified
accounts, Auditors Report thereon and the Comments of the Comptroller and Auditor General of
India may be forwarded to this office immediately after the conclusion of the Annual General
Meeting. Six copies of the printed Annual Reports may also be sent to this office.

3. Receipt of the letter and the enclosures may please be acknowledged.

Yours faithfully,

PRINCIPAL ACCOUNTANT GENERAL (AUDIT II)
KARNATAKA, BENGALURU

aQ
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA

UNDER SECTION 143(6)(h) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL
; R - BALLI
STATEMENTS OF HUBBALLI-DHARWAD SMART CITY LIMITED, HUB

FOR THE YEAR ENDED 31" MARCH 2022.

atements of Hubballi-Dharwad Smart City Limited,

The preparation of financial st ! .
accordance with the financial reporting

Hubballi for the year ended 31% March 2022 in
framework prescribed under the Companies Act, 2013, is the responsibility of the management
of the Company. The statutory auditors appointed by the Comptroller and Auditor General of
India under Section 139(5) of the Companies Act, 2013 are responsible for expressing opinion

on these financial statements under section 143 of the Act based on independent audit in
accordance with the standards on auditing prescribed under section 143(10) of the Act. This is
stated to have been done by them vide their Audit Report dated 12.10.2022 which supersedes
their earlier Audit Report dated 01.08.2022.

. on the behalf of the Comptroller and Auditor General of India, have conducted a
supplementary audit under section 143(6)(a) of the act of the financial statements of Hubballi-
Dharwad Smart City Limited, Hubballi for the year ended 31% March 2022. This supplementary
audit has been carried out independently without access to the working papers of the statutory
auditors and is limited primarily to inquiries of the statutory auditors and Company personnel and
a selective examination of some of the accounting records.

In view of the revisions made in the statutory auditor’s report, to give etfect to some of
my audit observations raised during supplementary audit, I have no further comments to offer

upon or supplement to the statutory auditor’s report under section 143(6)(b) of the Act

For and on behalf of the
Comptroller & Auditor General of India

PRINCIPAL ACCOUNTANT GENERAL (AUDIT 1Y)
KARNATAKA, BENGALURU

BENGALURU
DatesOctober 2022
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OVOBROBTILY
3030 Qg@p{jg\) — 40% 9,42,376 - 54,280 9,96,656 - 3,87,807 6,08,850
8D BOTYOD
@')?\‘5301)(5@0
6%@ 15% 12,13,537 - - 12,133,537 - 1,82,031 10,31,506
BE3) | 4541070 | 4,95955 | 6,268,423 | 56,65,448 - 13,05,820 43,59,628
835308 ok : 8
HBEOTID) Do : 2021-22
QT TB TGHE 1 2022-23
FTODBATL VOIO, 20130 OVTIT JITFLY
QTTOLL ~le} 1.4.2021 JeseBOY IIB 8utd) Cigla¥ YY) &0 31.3.2022
olelnb a3Pe) TOBTV DTITIOD elo/nlelc]
@F’(’)}S Q&% >180 <180 ) AY) JIEY @F’(’)}S
axfey OB DO (@003 Qo
[eslela ey
20TV
Q)
=e8e® 15% 1,23,804 - 1,23,804 - 22,41 1,01,393
VBETLTILL
SeBRETHFTHTILL 10% 10,43,737 41,552 1,31,034 12,186,323 - 2,83,281 9,33,042
0B BT
TRBOVOZ, 3 3,58,974 4,54,403 4,43,109 12,56,486 - 4,785,781 7,80,705
OVOBROBTILY
OT30ee30 @{)’UQ\J 3 1,868,414 - - 1,68,414 - 1,086,370 62,044
— BN BOGROD
@')?\‘5301)(5@0
S 3 -
[%)
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BOTODODT BCYTTILY 2021-22

&a&&& 16,94,929 4,95,955 5,74,143 27,65,027 - 8,877,843 18,77,184
OTIRELBT/TBES 3 2,27,025 - 54,280 2,81,305 - 1,49,025 1,32,280
SOTITT BHTILO —
BOIT® BOTYOD
@)8%03)
8s£3) 19,21,954 | 4,95,955 | 6,28,423 | 30,46,332 - 10,36,868 20,09,464
€35363 TOL 9 DEFREDR ToOTILY EVBY BOTBTILY
31 0oz’ 31 0oz’
Eveiel=V) 202209008 2021095308
3908 3908
TRSIONTITY, CRBIONTITY
Fe3e0 BEIBO LVOTITE Sewed 7,18,000 7,18,000
QRTINS Beed 589 589
VETETTVTY FELTROTIYTIO) asaa%dsa@%a TOVIOO) 3,09,39,459 4,41,26,325
DVOTIB S05S
0ET3TOT3 TOWITE (HDEIDDDT® ) TOeDTIVOTIVTIO) 4,81,30,000 -
as&a%(isa@%a TOVDE) TVOTIBE T3S
7,97,88,048 4,48,44,914
8358 Togk 10:  BBS BVYOIETT BHTILY
BRTEEP £3FOLY
31 0oz’ 31 0oz’
Eveiel=V) 202209008 202109508
3908 3908
TRSIONTITY, CRBIONTITY
BOBAOW TEBIT3 TOLORS e3e0LL (DBess eTIeTT 54,08,443 1,08,16,887
TOBED 3PCOTIES)
BLOVYT: TIG, TAT YSOGHRY DeSTLOT 54,08,443 54,08,443
BBTSTLY ([BEFPess?)
B35 Togk 1 FOW &VBY O3 TEOTLRTIIIEL
31 aeese 31 aeese
iz elel 2V 20220908 202109708
308 308
TRTIOVTITEY TRB0VTILEY
FeBeOOYTVE BT
EIRYOBTOTITYPTVE BTV
—VYTIO PO DTN 26661 5,79,83,510 5,05,86,020
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BOTODODT BCYTTILY 2021-22

~VBBIOD OB BTTo eYPOB 15331 2,02,819 1,43,869
-230¢) WIS LPTSEON £mea35 EIUOT) 6617 (19.54,000) 13,18,37,172
-BJ0 EIRUOBO — IZ6 DEVEEEDDT® o35e30 W3 5,58,11,063 50,40,15,569
39224624494 €300&e01 &;esss e0%° 3

-85 W BesdovY

BJ00 ERUOSTYST 8T W) Beertd (LDLBDVIT® ) 32,00,00,000 7,15,00,000
BJI00 ERYOSTYST AT W) Beeitd (VDBDDOT® ) 1,95,00,000

ALY LYOSTYS VBT O Beetd (LDEDDDT® ) 40,00,00,000

B8 eROSTIYS VT VeI Seesed 1,19,1,21,201 71,86,43,489
QOBOVT’ eROSTYT T VI Beeed

£300&eQ ?geaf e0%° BT VI Bewd 3 TO8k 2,59,84,750
39844970899

£J0T8e0N ?geaf eU0B° QHess® OB -40074453810 2,00,000
£J0T8e0N ?geaf eIU0B° QHess® B -40076425166 12,60,39,930
£J0T8e0N ?geaf EIUO0T° QHees® DB -40877420644 8,28,02,789

£J0T8e0N ?geaf eIU0T° Qe B -40407968405 7,87,000

BEF LROSIYD T I Sewed - 70,02,83,460
TOBB3ROBTLE G 2,12,87,593 3,63,21,237
TOLBSTINOBTVOD 28 (DEDDDT® ) 1,15,47,614

2,15,90,89,589

2,36,55,55,495

83508 Togk 12 VBT Y BT

31 c00es%e 31 a0eese
ivelel=V 20220908 202109708
208 308
TRTOVTITY | TRGI0VTIBEY
BTROD 39073 (EROTYODE BBBRYROTLE SOT3 56,81,417 -
eTOTLILTOOTVYTD HEHTOID T 2021-22)
BTROW 3973 (EROTYOE BFBLOBERYROTVE SOT3 1,08,85,031 1,08,85,031
eTOTLILTOOTVEYTD HEHTOID o) 2020-21)
QDLBDDOT® B0 3O (ELmYode 1,65,832 1,65,832
SROBRYLOTVE BT JeBOTILTIOTVYTL BT
T 2020-210)
QDLBDDOT® WO 3073 (ELROTYADe 16,165,218 -
SROBRYLOTVE BT JeBOTILTIOTVYTL BT
Toe 2021-22(
eTOTLILETVD BRADT® 21-22 2,013 -
1,83,49,51 1,10,50,863

89&&3;
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BOTODODT BCYTTILY 2021-22

835308 Togk 13 (@) 03RRI TOLOYS e3POLL

31 eoeeste 31 eoeeste
ivelel=V 20220908 202109708
308 308
TRTIOVTITEY TRTIOVTILEY

E308eTOBY £3LFTILL 1,83,741 19,82,067
e3003e® eveTLBE] BT -0eIeyR) 4,70,81,926 1,27,27,872
2989TFROT® e’ méeowos 2,1,92,467 -
£IDTOIVS E39(Beed) -0 4,17,03,214 13,10,62,523
£IDTOIVS E39(Bee -0 19,90,23,915 5,45,95, 73
EIDTOIVS E39(Bee-03 7,33,22,470 13,93,23,282
DY B JOVTD VB WBTATODB 8,45,476 29,23,756
BBV BH TIT° - 3,61,36,133 80,56,337
Fa0OW® WO SodReer Seoy - 1,71,37,904
TOFO BOQTILY - 5,58,715
TOTO BOQTLY (HT8eY) () 3,00,17,671 3,63,27,858
ITTOTIBIO) FBFLTILL 22,52,716 -
Re3e3® BTPY elsoecs’e 1,22,36,000 -
Q TLFO0D & VOT® DO 2,82,914 2,02,081
DWYB® 8TIO 1,63,63,034 -
QUETV EVOTVBEITLL ~ TEBeT Beel 4,27,70,061 57,95,094
TS &V BT -EYEYR) 77,88,509 90,53,642
B8RO FPFTP 2,80,000 -
DAOOD DT (Breese® dFP BodG3ee) 21,82,77,135 64,28,981
DO BEIB 1,51,45,485 3,36,35,412
DDODHD BOTOT WOOFTED 26,79,800 2,25,01,646
BTT0 EFT° DPTVBE] ~ T TS 5,80,57,803 2,25,01,646
ede3or® oy - 1,14,28,164
&axf, e - ©3es e 17,32,703 -
eI 6,8 ToEBRT BBRery Beoy 1,78,22,41 31,24,440
DOEY VTIYDDIT TITT° -V 2,87,92,003 5,05,04,895
TOELVO EVEBTOOOI EIY) 19,64,000 -
DODTFNO0Y %meaa =3es méa"e&w — o1 47,44,780 10,69,74,516
SBOD BLWOOTIHY TV -Ve 4,68,91,380 30,93,494
BLOL T QYD BT -0eeyR) 5,58,79,01 -
BLEOD BGYY, TRTVTE] BTTO e00TLBE] 46,50,752 12,41,897
odseesmo 3e50LY — BREAT® — 19 BOFYOT WFOW - 3,55,532
£330
odseesmo 350L0 — DBPBDODT DB TTLITVED - 5,70,105
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BOTODODT BCYTTILY 2021-22

ToEBRE FOTEY JBeS3TTRY HOBBRLYIS 74,96,167 -
E0FOTY (VO VIRFTTEY, HOWS® TOBIY - 2,74,38,419
Q0T
TOEREE AOOTBH HOBETTDOOD 19,96,734 36,31,061
STEOTTOB Oesh 73,03,350 -
BBV, BTSNV DYEFE WSy 19,71,445 61,1,997
TYFE O - 03 22,01,14,335 -
TEFE O BYBeen ~ Of 7.89,42,845 -
TEFE O TSeen 02 17,75,49,970 9,27,58,680
TUOTIEIT® & BoS0VY JYFE TS 7,49,980 32,34,979
TYEFE OF SHBSeen-04 55,56,697 9,05,68,453
TYEFE O SHYB5een-05 17,27,46,283 10,45,26,957
TYEPE TF TcE5een-06 22,76,94,410 12,05,34,651
SeEDBRE FHOS 1 - 54,09,948
SeENBRY ITOB HOS-2 1,54,54,625 -
BHT°- B B0 BT 0TS - -
Be8TB3 BT -0 10,41,82,124 3,42,00,974
BReYIFS FOT-2 3,75,86,380 -
EVFBY 100 SVIRYRDTEIY, £3900F €3, 1,26,00,000 42,00,000
T B3 HOT-1 1,45,84,096 2,10,50,085
VTSP TPTVBE] 57,82,493 64,78,739
063 DU LIDTPOINS—-04 6,96,95,965 -
BUBO TYPE 3088 TR AW BLYTR 1,45,000 -
085ee30 VTV ETIVE ONROTOIHTL 2,15,12,70,409 1,20,17,91,240
835308 Togk 13 @) HDBVDOT®  03ReBI(3 TOROYS 3FOTL
31 eX00es°c 31 eX0eeste
iz elel 2V 20220908 202109708
208 308
CRTIOVTITY | CNB0VTITY

VBT Towe O3peess e3esriel) 4,93,88,178 -
83983 1,01,492 182,953
EIUO0T BOQTILL 1,155 446
TOBD BOQTILY 49,86,000 39,87,220
BROTVET3 TOVY 1,59,335 16,81,541
ST BOQYTILY - 70,800
BOTIGY SHHOBRETS BOQTILY - 23,600
TEOT BOQTILY - 1,892

8s€3) 5,56,36,160 59,58,452
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BOTODODT BCYTTILY 2021-22

B35 ToF 14 TITY TOOR  JSIT/COVEVTIVGYDT FOH Feed SPQYHRY SODTLAS

31 e30ees’e 31 eoeeste
Eveiel=V) 202209403 2021095308
209 308
CRBIONTITY CRBIONTITY
TOTY 10,36,868 15,62,633
BRTICEP £3BBOBT TOLOYITWOZ Te3T/CLREVTIRLAS 54,08,443 54,08,444
B0 TEeE SPQEIRY BOARTIABS TOLOYS &3ggTILL
8s€3) 64,45,31 69,71,077
83508 Togk 15 () BVBLTFE B YT BPOL
31 e30ees’e 31 eoeeste
iz elel V) 20220908 202109708
208 308
TRTIONTILEY TRT0VTILEY
VUYEOTVT TOLOYS 3ITILL
TODY EVE), BRHOTIBY 1,41,66,913 1,37,34,882
8s£3) 1,29,204 75,209
8s£3) 1,42,96,207 1,38,10,091
83588 Togk 15 (€9) VBT VBEYTITE SHLO
31 e300es’e 31 eoeeste
iz elel >V 20220908 202109708
208 2308
TRTIONTILEY TRTIONTILEY
EIRUO0TO TVQTIBY 5,296 2,610
DRTONOTHC QI HE 29,935 1,30,871
TOBD BOQTILY 3,35,600 3,777,500
ERREE  WOJBROBTLAT ZOQTILY BTERD/BeaEs 14,219 1,337
QTEEBTBFTOTYT3 TOELPED £3eFTILL 20,000 24,000
BREYR® TVETTE TOQTILL 53,150 18,150
DWYB® BOYTILL 94,780 1,53,285
TOIES LFVOTOEY T HETO TOQTILY 58,300 3,400
TODSITUATT L8DTEI 43,048 42,41
DB BRFE3 Fe0n Z0QTILL 2,245 -
EVTIYEITD E3eZTILL 50,000 76,900
QOLTPREF BOYTLY eNBY SOTYOS BJOW 3,02,193 2,03,904
Oy, OBed By JTEHS 4,000 22,000
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BOTODODT BCYTTILY 2021-22

OB BT TVB) ONSTIBTILL 9,533 9,778
&e3ed e300 4,14,617 3,67,759
&30 B3 30873 4,01,344 8,85,148
BROLET VRREOTE TOLL 60,41,698 36,186,050
€IO0I0REITTITL FoT1 DBOIBE TOQTILY 16,095 26,410
085 3eBTILL 7,970 2,000
SOVFH DB SeDTTIO), 1,84,989 2,71,942
YEITYBE QTWELEDFT a0 IR 3,12,500 3,00,000
OBEOTLL B e HE 59,208 167,811
BT°EQ-BOQTILY 36,980 1,92,000
QTeETBFOOOY T3 FITITVTETYE) TOQTILY 24,000 30,000
BOTRIT BTHOBREFET BOQTILL 44,000 59,840
RO BOQTIEY 5,01,578 3,13,917
TEOT BOQTILY 1,20,841 1,98,369
3  ePAT BOYTIL - 5,900
DBD TLETYEIPRS BZOQTILL 29,98,509 23,072,131
QLT ZOQYTILY 26,564 26,840
OB ATEHE TOQTILY 1,086,500 1,29,690
TORED® 30000 BOQTIEY - 31,152
1,23,19,692 74,97,342
TYPE QL3 DVOT’L,Y VITIOTE BTV CVTIRTOSE 2,66,15,899 2,13,07,433
BBFYTIGE HoD ABT 86390 £3e50LL
835368 16 SBRET BLPAL
31 &0oes’e 31 0oz’
Eveiel=V) 202209403 202109508
308 3908
CRTIOVTITEY CRTIOVTITEY
B0 BOT VT G HOTVIS LIOATH) - 24,63,937
- 24,63,937
3588 mogk 17
BVOTRBEYLEVE BOTONVRLY SEFOSTVYW 80T WO = 26 %
DTTTILY FODOTIY ETapiey) TVOTHRBE | BIT T | eRTONT YO8
RQOVTOTI civel QEITOES SO By By
OWVTOT | VYPROVWT | BOT3 goTs | 'QYPTVE BO73
OTVTT
TIEY 10,36,868 13,05,820 12,68,952 (69,928) - (69,928)
8:£3) 10,36,868 13,05,820 12,68,952 (69,928) - (69,928)
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BOTODODT BCYTTILY 2021-22

VS —m@%@ - 17

DIVTT YLTOTVOT BTVTIBTY, LIYOT) G0N DA030eess

DTCTILL 2021-22 2020-21

OTTOTILY 23508 235908 ([CHT0VONY)
([Cssa0000Y)

2)OBEE OTVTOR (WLYOITOE WVIIT) 5,58,91,71,610 3,71,90,00,000

SO0 OTVTOR (DWOTELD VIO 25,07,00,095 14,00,00,000

&t3)
%]

5,83,98,71,705

3,85,90,00,000

QTTTILL B[908 | B398 (CHT0WOLY)
([Cssa0000Y)

QEBOTVOT £33 EIYOB G 5,84,54,606 22,22,95,652

2)0BERYEBOTUT G 5,59,45,205 21,42,31,026

DOBT0eNTVO) HOTBIUT G 25,09,400 80,64,626

TTEO TBD VVTIT BRELIT TTETT S50

TTTILL 2021-22 2020-21

B[98 | B398 (CHT0WVONY)

(Csze09000Y)

BIEIE THIETT 500 51,00,00,000 -

035e333 TOLOYITIOZ BRVBRYLOOTVES 29,40,00,000 -

TOBBIROBTVE

DYOTPE, QT TOLIOYRTOZ BATVBERYLOOTOE 2,21,00,000 -

TOBBIROBTVE

0350e303 TOLOYDHTOD BV EIT THE T 17,16,00,000 -

TOOTY LITTICTIVYTVLEYT

DVOTLLYTT TOLOYHTOB BFIE LT THIE T 1,29,00,000 -

TOOTY LITTICTIVYTVLEYT

LITOTIBRYTLILSTVD 0& L3908 94,00,000 -
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gRTUBE SFAOWOFED e0B) TVFISETOBREHTT £3eBELITETIL.

BIYY-CRURE TYFE S QOVAT, FIYY JWO I! @0ees’e 2022% VOFIPVOBOBH T3
Bz TPow Ded Hogen 13 (6) @) WBOVY ROBE SFAOWOTBF Y
DFSGTOBREGEO 3eBIHLBILD.

FOTATY BYAOWED, 2010 VBOVY IQEFTBTUOOTVE HBHTODT SJOAON EPTELEST TTO 3
@00EPE 20228 VOTWIVOWOTEF VDT, BIYY-TOOTNE JPFE D3 AOVT, BYY, VWO
BOTOOT  SPOLAY BOPOPW  BTOSION BEYT DOBBOD  WIOLIPYOOITOTVTT.
YORQOVTT TOLZLT 139 (B)T WBONY gRUBE SFIQVOTHFTIY B EVFISHHOBRETETO
PN TRWDOBHE  BOTIWG  STHOBREPTL, VYAV HOZET  UIT  OBONY
SEHOBREEIVO) OYACVIT  HOFET 143 (1000 OBONY AV FEATOROTOTOSEH
DPTCOBDY  OTVTVT  IBEJDRTOBE  JBOZ, STFHOBREFI0D BHoOT eS0T HHTID
BBOT  eS T OPIROVDTRY FBHTAIODY  BDOLPCTIOTOZYT. IO E0RBHOTS
DOLVTEO) WSTL Bl 12.10.20220 STHONY SYHTLBYS, (D OTT 01.08.20220 STAOVY
CTTIRBZTA:

DoY), GOUBT SFHIONOTH B NFOSFHOBREFET STI00), BIYY-LOTERB JgeFe E3
QOVNT, BYY, . YOO 31 @00ePe 20228 VOTEINOBOTHF WIQT VYPQOVEVT HOLZET 143
© @ 8wy HHTD THOY TROE STHOBRRPIVONTY JBICVEY). e BROS
SHSOBRLEVONTY,  BoTTG SFTOBREFEOOTE  ToONETYT  JOVOYS  HIWHSITTY
CEDRTE0E  FTOTERE) TETONB) FTIR RFABIO) BT SHHBOBREFEOOTILY
BT BOBIOW REOYAOINOAT TTYTYTILY FTR SEHTTE SO WoDSTE WO HOBEOTS
2eBTINYTT0VT.

BROT  SFHOBREEION  JeOVTY T, SHTOBREFI0NY,  TEVITLRT  WOTTITRY
DEDTEYENBROB  BoTING  SFHOBRRFEFLOLY  FBO0Z  SEHOBREFEVTL  STIOVY
DRBT  SOFOBOY  TTHBAOTW, OPAOVIVT TOLew 13 (B) (@) WBONY  TITTITY
SEHOBRETBELTE TOAT BROTEPO  Tely SBOVOT  IIY B 3eBBHHBOLY CI0OYTIN

Y)Y,
gOUBE BFIOVOTETI V&) NFSTHOBRELFEOREO) e0BY VST STIE)
-3& SRBETOT -
(008 &00e. DT°)
20FSBeTIOTL (BFHOBRer - 11)
Fooee3s, 0BT
eorsseTL

QT00T: 21 e-oé%ea)oﬁ 2022
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Hubballi Dharwad Smart City Limited

SCM Project as on 07/11/2022

Rs. In Cr

I. Completed Projects

Work Completeion

Present Status

Sl.no Name of the Project DPR/ WO Cost
Date
1 Smart School 1.17 30.10.2019 Work Completed
2 Smart Healthcare 3.06 30.10.2019 Work Completed
3 M G Park Phase- | (musical fountain) 2.58 14.09.2020 Work Completed
Solid Waste Management
4 (Supply of 15 no of Garabage Auto Tippers 4.17 30.06.2020 Work Completed
& Supply of 03 No of Jetting Machines)
Renovation of Core Markets - Janta Bazaar
5 Package (A) 0.95 22.11.2020 Work Completed
Rehabilitation of 200 Kattas
MSME Industrial Estate - Infrastructure
6 Facility 17.15 30.01.2021 Work Completed
7 MG Park: Redevelopment of Glass House 1.71 20.01.2021 Work Completed
8 Puzzle Parking with Smart Parking 4.59 31.01.2021 Work Completed
9 Establishment of QC Laboratory 0.60 31.01.2021 Work Completed
10 Development of ICCC (Package - 01 Civil) 4.71 10.02.2021 Work Completed
11 ICCC- Services 3.35 10.02.2021 Work Completed
12 |Creating & Maintaining SPV Website 0.02 21.07.2017 Work Completed
13 |SmartToilet (e-toiley 1.01 25.03.2019 Work Completed
14 Desilting of Rajnalla (North) 0.94 26.09.2018 Work Completed
15 Desilting of Rajnalla (South) 0.80 19.09.2018 Work Completed
16  |Sanitary Napkin Vending Machine 0.13 19.12.2018 Work Completed
17 Rain Water Harvesting 0.37 25.12.2018 Work Completed
19 |Redevelopment of Swimming Pool at 2.41 30.11.2019 Work Completed
Hubballi
19 ICCC- Room Interior 2.47 31.03.2021 Work Completed
20  |Smart Roads Package-04 17.91 31.03.2021 Work Completed
21 Basic Services to Urban Poor (BSUP) 28.91 15.06.2021 Work Completed
Package-01
Cycles4Change Challenge (Project funded
22 by DULT Bangalore) 0.00 16.08.2021 Work Completed
23 Redevelopment of Unkal Market 2.03 31.08.2021 Work Completed
24 |Supply and Installation of CCTV poles 0.41 11.10.2021 Work Completed
Renovation of Core Markets - Old City Veg
25 Market B: 0.76 31.08.2021 Work Completed
Rehabilitation of Kattas and Shops
2 |coourement and Installation of Boom 3.87 31.01.2022 Work Completed
27 ICCC (Local System Integrator) 52.20 31.01.2022 Work Completed
28  |Tolankere Lake Development 20.29 31.01.2022 Work Completed
29 Redevelopment of Bengeri Market 6.80 31.01.2022 Work Completed
30 MG Park Redevelopment 9.11 31.01.2022 Work Completed
31  |Supply and Installation of RFID readers 0.97 31.01.2022 Work Completed
32 Supply and installation of GPS trackers 0.04 26.11.2021 Work Completed
33 D_e5|gn, Supply and Procurement of Mobile 0.25 31.03.2022 Work Completed
Library Van
34 |Procurement of Solar Butterfly grid 0.05 31.03.2022 Work Completed
35 |Smart Roads Package-05 31.04 05.03.2022 Work Completed
g6 | Basic Services to Urban Poor (BSUP) 27.63 07.04.2022 Work Completed
Package-03
37 Electrical Crematorium 2.79 06.04.2022 Work Completed
38 Nala Renovation 8.00 08.04.2022 Work Completed




39 atlalf/llgn and Construction of enterance gate at 031 04.04.2022 Work Completed
40  |Tolankere Lake Development Phase-02 4.96 25.04.2022 Work Completed
41 Development of Fish Market 5.65 26.04.2022 Work Completed
42 M G Park Phase - Il (Toy Train) 4.20 27.04.2022 Work Completed
43 Master System Integrator 12.20 07.12.2019 Work Completed
44 ILn:l'izllatlon of EPDM Flooring at tolanakere 0.47 10.05.2022 Work Completed
45 Swimming Pool Development Phase-02 3.88 18.06.2022 Work Completed
a6 |SMartRoad Package-02 47.14 02.09.2022 Work Completed
47 Medar Oni Public Health Center 4.73 02.09.2022 Work Completed
48 Public Bicycle Sharing 8.50 02.09.2022 Work Completed
49  |Vani Vilas Development (BSUP) 13.43 02.09.2022 Work Completed
5o |Smart Roads Package-06 New Roads 39.85 13.10.2022 Work Completed
51 Renovation of Core Markets - Janta Bazaar 18.50 13.10.2022 Work Completed
Urban Observatory and Center of
Excellance (KUIDFC) 1.00 ) Work Completed
Sub Total - A 430.04
I1. Ongoing Stage
sLno Name of the Project DPR/ WO Cost Probable dgte of Ph_ysmal progress Present Status
Completion till date (in %)
Basic Services to Urban Poor (BSUP) .
1 Package-02 42.16 31.12.2022 80.00% Work Ongoing
2 Smart Road Package-01 Gokul Road 42.27 31.03.2023 45% Work Ongoing
3 |SmartRoad Package-03 44.66 31.12.2022 75.00% Work Ongoing
4 Nehru Ground Development Phase — I and 11 22.76 31.12.2022 62% Work Ongoing
5 Digital Display Board 4.23 31.12.2022 82% Work Ongoing
6 Chittaguppi Hospital Upgradation 23.57 31.03.2023 38.56% Work Ongoing
7 Unkal Lake Phase-02 39.29 31.03.2023 28% Work Ongoing
8 Unkal Lake Upgradation 14.78 31.12.2022 40% Work Ongoing
9 Redevel_opment of Old City Bus Stand at 42 49 31.03.2023 37% Work Ongoing
Hubballi
Green mobility corridor
Phase-02 .
10 |scMm Funded Rs 42 Cr+80 Cr AFD Grant) 42.00 26.03.2024 43% Work Ongoing
11 |Construction of sports Complex. 172 16.04.2024 8% Work Ongoing
VVGF for MLCP PPP Project 10.00
Sub Total - B 500.19
I11. DPR Stage/FR Stage
Sl.no Name of the Project DPR Cost Present Status
Nill
PPP
I. Completed Projects
SI.No Name of the Project AiLEL da_te &
Completion
Nill
Sub Total - A |
I1. Ongoing Projects
SI.No Name of the Project P d_ate 2 Present Status
Completion
Smart Parking Tower (Multi Level Car
1 Parking) - Work Ongoing
SCM Funded Rs 10Cr
Sub Total - B
I11. Tendering Stage
SI.No Name of the Project Present Status

Nill

Sub Total - C




IV. DPR/FR Stage

SI.No Name of the Project Present Status
Nill
Sub Total - D
Convergence Projects
I. Work Completed
SI No. |Name of the Project Al icr:rgir St Present Status
1 Water Supply System - 24/7 Water Supply- 113 Work Completed
2 Improvement of Road - Kamaripeth police 45.96 Work Completed
3 Storm Water Drains 14.13 Work Completed
4 e-Toilets 0.95 Work Completed
5 Repair of lamington school 3 Work Completed
6 Bulk Water Improvement Hubballi- 26 Work Completed
7 _rr\uau :VUII: “:“” I-I IUIUDLI Idr ToldLlT WU 1 WOl’k Completed
Providing sewerage system to Hubballi-
8 Dharwad twin cities under AMRUT - 16.75 Work Completed
9 Under Ground Drainage System 182 Work Completed
10 Integrated Solid Waste Management 60.04 Work Completed
Sub Total - A 462.83
I1. Ongoing Stage
SI No. |Name of the Project RS iarg?r Cost Present Status
1 !mprovgme_znt of R_oad - Indi pump to Unkal 40 Work Order Issued
in Hubli City Limit
Improvement of Road - Old NH-4 road
2 Kamaripeth Police station to Unkal Cross 30 Work Order Issued
Via Bhart Mill, Vikas Nagar
Sub Total - B 70
I11. Tendering Stage
SI No. Name of the Project | Present Status
Nill
Sub Total - C |
IV. DPR/FR Stage
SI No. | Name of the Project | Present Status

Nill

Sub Total - D

Total Convergence (A+B+C+D)

Grand Total (SCM +PPP+CONVERGENCE)




